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Disclaimer
Forward-looking statements

This communication contains “forward-looking statements” as defined in Section 27A of the United States Securities Act of 1933, as amended, and Section 21E of the United 

States Securities Exchange Act of 1934, as amended. Words such as “guidance,” “confident,” “believe,” “expect,” “anticipate,” “plan,” “intend,” “foresee,” “should,” “would,” “could,” 

“may,” “will,” “likely,” “predicated,” “estimate,” “outlook” and similar expressions are intended to identify forward-looking statements, which are generally not historical in nature. 

Such forward-looking statements involve significant risks, uncertainties and assumptions that could cause actual results to differ materially from our historical experience and our 

present expectations or projections, including the following known material factors: risks associated with disease outbreaks and changes in, and the administration of, treaties, 

laws, and regulations, including the response to public health issues, such as COVID-19; risks associated with our ability to consummate our proposed separation and spin-off; 

unanticipated changes relating to competitive factors in our industry; demand for our products and services, which is affected by changes in the price of, and demand for, crude oil 

and natural gas in domestic and international markets; our ability to develop and implement new technologies and services, as well as our ability to protect and maintain critical 

intellectual property assets; potential liabilities arising out of the installation or use of our products; cost overruns related to our fixed price contracts or capital asset construction 

projects that may affect revenues; our ability to timely deliver our backlog and its effect on our future sales, profitability, and our relationships with our customers; our reliance on 

subcontractors, suppliers and joint venture partners in the performance of our contracts; our ability to hire and retain key personnel; piracy risks for our maritime employees and 

assets; the potential impacts of seasonal and weather conditions; the cumulative loss of major contracts or alliances; U.S. and international laws and regulations, including 

existing or future environmental regulations, that may increase our costs, limit the demand for our products and services or restrict our operations; disruptions in the political, 

regulatory, economic and social conditions of the countries in which we conduct business; risks associated with The Depository Trust Company and Euroclear for clearance 

services for shares traded on the NYSE and Euronext Paris, respectively; the United Kingdom’s withdrawal from the European Union; risks associated with being an English 

public limited company, including the need for “distributable profits”, shareholder approval of certain capital structure decisions, and the risk that we may not be able to pay 

dividends or repurchase shares in accordance with our announced capital allocation plan; compliance with covenants under our debt instruments and conditions in the credit 

markets; downgrade in the ratings of our debt could restrict our ability to access the debt capital markets; the outcome of uninsured claims and litigation against us; the risks of 

currency exchange rate fluctuations associated with our international operations; risks related to our acquisition and divestiture activities; failure of our information technology 

infrastructure or any significant breach of security, including related to cyber attacks, and actual or perceived failure to comply with data security and privacy obligations; risks 

associated with tax liabilities, changes in U.S. federal or international tax laws or interpretations to which they are subject; and such other risk factors as set forth in our filings with 

the U.S. Securities and Exchange Commission and in our filings with the Autorité des marchés financiers or the U.K. Financial

Conduct Authority.

We caution you not to place undue reliance on any forward-looking statements, which speak only as of the date hereof. We undertake no obligation to publicly update or revise 

any of our forward-looking statements after the date they are made, whether as a result of new information, future events or otherwise, except to the extent required by law.

.
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Adapting to a new energy landscape

Short-term

Immediate actions to 

protect our people, reduce 

cost and preserve liquidity

Medium-term

Committed to separation 

into two diversified     

pure-plays

Long-term

Ensuring the strength and 

sustainability of our 

Company

Strict health and safety 

measures implemented

Cost reduction initiatives to 

exceed $350m in savings

Further cash preservation 

with revised dividend policy

Strategic rationale unchanged 

 Intend to complete separation 

when the market sufficiently 

recovers

Onshore/Offshore renamed 

Technip Energies

Protect our core competencies

Continue to play a key role in 

the energy transition

Align with clients who 

embrace new commercial 

models, new technologies
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$22 billion backlog
Significant backlog for execution that extends over 

several years

Flexibility
Size and duration of backlog and balance sheet strength 

provide ability to take aggressive, bold actions 0

2

4

6

8

10

2020 (9 months) 2021 2022 & beyond

Technip Energies Subsea Surface Technologies

5.6

(in $ billions)

$5.6 billion cash and liquidity
Strong balance sheet with more than sufficient capacity 

to fund operations and near-term debt maturities

Backlog 
Scheduled execution

Strength in backlog and balance sheet

8.2 8.2
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2020 revised outlook

SubseaTechnip Energies Surface Technologies

 Subsea to become more prevalent in 

energy mix as project economics remain 

attractive, particularly for brownfield 

 Greenfield projects likely shift from the 

current year, impacting previous 2020 

order projection 

 Anticipate resiliency in Subsea Services 

but activity deferrals likely as customers 

lower operating expenditures 

 Long-term fundamentals for natural gas 

and LNG remains strong given critical 

role as a transition fuel

 Actively pursuing additional LNG projects 

(including Middle East prospect) beyond 

Costa Azul LNG and Rovuma LNG

 Downstream more resilient; potential for 

additional project awards in 2020, with 

one prospect exceeding $1 billion

 International investment to continue but 

constrained near-term; flight to quality 

associated with our higher tier products

 Vertical integration mitigates disruption 

and affords new opportunities where the 

supply chain has been challenged

 Operator capex reductions to severely 

impact North America; rig count to further 

decline in the second quarter

Strong foundation to navigate challenging business environment 
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Subsea opportunities in the next 24 months1,2

TOTAL

ACCE

$250M to $500M

$500M to $1,000M

above $1,000M

EXXONMOBIL

Payara
TOTAL

Preowei

CONOCOPHILLIPS

Barossa

WOODSIDE

Browse

PETRONAS

Limbayong

PETROBRAS

Itapu

EQUINOR

Bay Du Nord
EQUINOR

Breidablikk

TOTAL

Lapa SW

PETROBRAS

Mero 2

EXXONMOBIL

Hammerhead

SHELL 

Gato Do Mato

SHELL

Bonga

TOTAL

A6

BP

PAJ

BP

Tortue 2

TOTAL

North Platte 

PETRONAS

Kelidang

1April 2020 update; project value ranges reflect 
potential subsea scope 

ENI 

Agogo Full Field

EQUINOR

Krafla

PETROBRAS

Lula

PETROBRAS

Mero 3

EXXONMOBIL

Neptun Deep

2Projects shown in the Subsea Opportunities presentation remain active, but the timing related to Final Investment Decision is under review. Some projects have 

been deferred, and we anticipate additional project deferrals in the near-term. Future updates will reflect our most current assessment of timing as our 

understanding of customer spending plans and project priorities further develops.
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International 

 International market to represent 

~60% of revenue mix 

 Vertical integration and technology 

differentiation provide benefits 

North America

 Aggressive actions on cost base; 

expect to be modestly profitable 

(excluding charges and credits)

Revenue drivers

 Scheduled backlog (9 mos.): $3.1 billion

 Subsea Services: ~$1 billion

 Orders down as much as 50% (YoY)

Margin drivers

 COVID-19 impact on plants and 

supply chain likely extend beyond 

economy restart

 Installation campaigns extend to 2021; 

limited flexibility to mitigate near-term 

costs 

Subsea

Technip Energies

Surface Technologies
 Revenue in a range of $6.3–6.8 billion

 EBITDA margin at least 10% 

(excluding charges and credits)

 Corporate expense, net $165 – 175

million for the full year (excluding the 

impact of foreign currency fluctuations)

 Net interest expense  $80 – 90 million 

for the full year (excluding impact of 

revaluation of partners’ MRL)

 Capital expenditures approximately 

$300 million for the full year

TechnipFMC

1Our guidance measures EBITDA margin (excluding amortization related impact of purchase price accounting, and other charges and credits), corporate expense, net (excluding the impact of foreign currency fluctuations), and net interest 

expense (excluding the impact of revaluation of partners’ mandatorily redeemable financial liability) are non-GAAP financial measures.  We are unable to provide a reconciliation to a comparable GAAP measure on a forward-looking basis 

without unreasonable effort because of the unpredictability of the individual components of the most directly comparable GAAP financial measure and the variability of items excluded from such measure. Such information may have a 

significant, and potentially unpredictable, impact on our future financial results.

2020 Financial guidance1 and key outlook drivers

In lieu of specific revenue and EBITDA margin guidance, we provide the following:

All segment guidance assumes no further material degradation from COVID-19 impacts
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Key 

highlights

Adapting to 2020 & Beyond

Focused on business continuity – working safely and diligently to address current challenges

Decisive actions in response to market environment, including cost reductions and revised dividend policy

Executive salaries and Board of Directors’ retainer reduced by up to 30% through end of year

Strong positioning with $5.6 billion of net liquidity and $22 billion in total Company backlog

We do not underestimate the challenges ahead                                                    

We are confident we will emerge an even stronger player
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Revenue of $3.1 billion
YoY growth ~8% impeded by COVID-19, foreign exchange

Adjusted EBITDA of $220 million
Impacted by COVID-19 disruptions

Backlog of $22 billion
$8.2 billion scheduled for execution in 2020

Operating cash flow of $28 million
7th consecutive quarter of cash flow generation 

Company does not provide guidance for F/X impacts or MRL 

which together negatively impacted results by $0.18 per share

Q1 2020 EPS walk

 Goodwill and other asset impairments of $3.2 billion (Subsea, Surface Technologies); no goodwill remains for either segment

 Cost reduction target increased from $130+ million to $350+ million (annualized); achieve run-rate savings by year-end

 Capital expenditures reduced from $450 million to $300 million for the full-year

 Dividend policy revised to $0.13 per share (annualized); will preserve $175 million in liquidity versus 2019 distribution

Items of note

1MRL = Mandatorily redeemable financial liability

Q1 2020 Company results

GAAP Net (loss), as reported (3,256.1)$   (7.28)$           

Charges and credits, after-tax 3,207.0$     7.17$            

Adjusted Net (loss), as reported (49.1)$        (0.11)$           

Other items impacting results:

Foreign exchange (F/X) losses, after-tax 46.0$         0.10$            

Increased liability payable to JV partners (MRL
1
) 35.5$         0.08$            

$ millions $ / share
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TechnipFMC liquidity (as of March 31, 2020)

1.4 

2.5

0.5

0.6

5.0 

5.0 

$0

$1

$2

$3

$4

$5

$6

$7

$8

Total Liquidity Utilized portion of
RCF

Liquidity, net

Cash & cash equivalents

Revolving credit facility

Commercial Paper

Revolving credit facility (RCF)

• $2.5 billion senior unsecured revolving credit facility

• Available capacity is reduced by outstanding 

commercial paper (CP) balances and any borrowing 

under this facility; as of March 31, 2020 our net 

capacity was $0.6 billion reflecting $500 million RCF 

utilization and CP balance of $1.4 billion

• Expires January 2023

• Contains customary covenants as defined by the 

credit facility agreement which includes a financial 

covenant requiring that our total capitalization ratio not 

exceed 60% at the end of any financial quarter

$7.5B

$5.6B

Cash and cash equivalents Liquidity Supporting data

(In billions)

Credit Ratings Agencies Update

• S&P Global: ‘BBB+’ affirmed and removed 

from CreditWatch; outlook negative 

March 31,

2020

Cash and cash equivalents $                  5.0 

Revolving credit facility 2.5 

Total liquidity 7.5 

Less: Commercial paper 1.4 

Less: Revolving credit utilization 0.5 

Liquidity, net $                  5.6 

Held by

Joint Ventures 

$3.2B
Operating cash 

and cash 

equivalents

$1.8B$5.0B



Q1 2020 Earnings Call Presentation  |  12

Appendix
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Subsea opportunities in the next 24 months1,2

$250M to $500M

$500M to $1,000M

above $1,000M

1April 2020 update; project value ranges reflect 
potential subsea scope

* Value of remaining scope is less than $250M 
following partial project award

2Projects shown in the Subsea Opportunities presentation remain active, but the timing related to Final Investment Decision is under review. Some projects have 

been deferred, and we anticipate additional project deferrals in the near-term. Future updates will reflect our most current assessment of timing as our 

understanding of customer spending plans and project priorities further develops.

Added

PROJECT UPDATES

Removed

CHEVRON 

Anchor*
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393

330

Revenue

1Q19 1Q20

7.7% 7.4%

Adjusted EBITDA margin

Q1 2020 Segment results 

1,335
1,548

Revenue

1Q19 1Q20

1,185
1,253

Revenue

1Q19 1Q20

11.8%

8.4%

Adjusted EBITDA margin

Subsea

+6%

USD, in millions

Operational highlights

 Revenue increased 6%: due to growth in project 
revenue in the United States and Norway, offset 
by F/X translation due to the strengthening U.S. 
dollar and disruptions related to COVID-19

 Adjusted EBITDA margin decreased 340 bps to 
8.4%: Negative operational impacts from 
COVID-19 and the absence of a more favorably 
priced backlog

 Inbound orders of $1,172 million; book-to-bill of 
0.9; period-end backlog at $7.8 billion

14.6%

10.8%

Adjusted EBITDA margin

Technip Energies Surface Technologies

Operational highlights

 Revenue increased 16%: higher activity in 
Europe, North America and Process 
Technology, partially offset by revenue decline 
from Yamal LNG

 Adjusted EBITDA margin decreased 380 bps to 
10.8%: primarily due to a reduced contribution 
from Yamal LNG and lower margin realization 
on early stage projects, including Arctic LNG 2

 Inbound orders of $561 million; book-to-bill of 
0.4; period-end backlog at $13.8 billion

Operational highlights

 Revenue decreased 16%: primarily driven by the 
slowdown in operator activity in North America 
and reallocation of the Loading Systems 
business to Technip Energies

 Adjusted EBITDA margin decreased 30 bps to 
7.4%: lower revenue in North America and travel 
and supply chain impacts due to COVID-19, 
partially offset by improved margin outside NAM

 Inbound orders of $366 million; book-to-bill of 
1.1; period-end backlog at $422 million

USD, in millions USD, in millions

-340 bps +16% -380 bps -16% -30 bps
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Q1 operating cash flow

Q1 2020 Cash flow walk

4,999

5,190

Cash & cash 

equivalents at

Dec 31, 2019

Cash flow 

from operating 

activities

Increased 

borrowings

All other

(incl. foreign 

exchange)

Cash & cash 

equivalents at

Mar 31, 2020

Capital 

expenditures

(in $ millions)

Mandatorily 

redeemable 

liability

 Guidance for capital expenditures revised 

lower from $450 million to $300 million

 Operating cash flow of $28 million

 Dividend of $58 million                           
(declared February 25, paid April 8)

 Yamal JV partner payment of $4 million

Capital expenditures

Q1 2020 items of note

256

368 374

0

250

500

2017 2018 2019

2017 - 2019
450

300

Original Revised

2020(in $ millions)

-33%

1

1Capital expenditures of $374m excludes $80m associated with dive support vessel (DSV)
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March 31, 2020 December 31, 2019

Contract liabilities  $                    1,184.6  $                    1,268.7 

Mandatorily redeemable financial liability 300.1 268.8

Three Months Ended Three Months Ended

March 31, 2020 December 31, 2019

Cash required by operating activities  $                       (30.2)  $                        58.2 

Settlements of mandatorily redeemable financial liability (4.2) (119.1)

TechnipFMC plc and Consolidated Subsidiaries

Business Segment Data for Yamal LNG Joint Venture

(In millions, unaudited)

Financial disclosures – Yamal LNG

Project disclosure data

Source: Q1 2020 earnings release schedules (Exhibit 7)

Contract liabilities structure

Vendor

(cost)

Joint Venture

(profit)

Reduction in contract liabilities: $84m
December 31, 2019 to March 31, 2020

TechnipFMC
(remains with FTI)

JV partners
(included in MRL)

50% 50%

Payments to Vendors or JV partners

Continued strong execution will 

reduce project cost, increasing 

Joint Venture profit
 Expect Yamal LNG revenue contribution of $400 – 500 

million in 2020

Additional items of note
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$106 million

$132 million

$524 million

$648 million 

$694 million

$1,009 million

Subsea
1

$7.8 billion

$3.1 billion $2.8 billion $1.9 billion

2022 & beyond2021

Technip Energies

2020 2022 & beyond2021

1Q 2020 Inbound orders: $1,172 million

1Q 2020 Inbound orders: $561 million

Surface Technologies

2020

$4.8 billion $5.2 billion $3.8 billion

2020 & 2021

1Q 2020 Inbound orders: $366 million

$418 million

Subsea 

Technip Energies

2020
3

2021

2022+

$762 million

2020
3

2021

2022+

$2,350 million

Non-consolidated Backlog
2

2 Non-consolidated backlog represents our 

proportional share of backlog relating to joint 

venture work where we do not have a majority 

interest in the joint venture.
3 9 months.

1 Backlog does not capture all revenue potential for subsea services.

Backlog visibility

$422 million

$20 million$422 million

$13.8 billion
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Glossary

Term Definition

Bcm Billion Cubic Meters per Annum

CAGR Compound Annual Growth Rate

E&C Engineering and Construction

FID Final Investment Decision

FLNG Floating LNG

F/X Foreign exchange 

GOM Gulf of Mexico

HP/HT High Pressure / High Temperature

HSE Health, Safety and Environment

iEPCI™ Integrated Engineering, Procurement, Construction and 

Installation

iFEED™ Integrated Front End Engineering and Design

iLOF™ Integrated Life of Field 

LNG Liquefied Natural Gas

Term Definition

MMb/d Million Barrels per Day

MRL Mandatorily redeemable financial liability

Mtpa Million Metric Tonnes per Annum

NAM North America

ROIC Return on Invested Capital

ROV Remotely Operated Vehicles

ROW Rest of World
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Select financial data
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