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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

Quarterly Report Pursuant to Section 13 or 15(d) othe Securities Exchange Act of 1934

For the quarterly period ended June 30, 2013
or

O Transition Report Pursuant to Section 13 or 15(d) bthe Securities Exchange Act of 1934

For the transition period from o
Commission File Number 001-16489

FMC Technologies, Inc.

(Exact name of registrant as specified in its chaet)

Delaware 36-4412642
(State or other jurisdiction of incorporation or organization) (I.R.S. Employer Identification No.)
5875 N. Sam Houston Parkway W., Houston, Texas 77086
(Address of principal executive offices) (Zip Code)

(281) 591-4000

(Registrant’s telephone number, including area code

Indicate by check mark whether the registrant @b filed all reports required to be filed by SectiB or 15(d) of the Securities Exchange Act of4L68ring
the preceding 12 months (or for such shorter pahatithe registrant was required to file such reg)pand (2) has been subject to such filing neguents fo
the past 90 days. Ye&l No O

Indicate by check mark whether the registrant isnitted electronically and posted on its corpo¥ab site, if any, every Interactive Data File reed to
be submitted and posted pursuant to Rule 405 ofilgeégn S-T (§232.405 of this chapter) during thegeding 12 months (or for such shorter period tttet
registrant was required to submit and post sueb)fil Yes No O

Indicate by check mark whether the registrantl&age accelerated filer, an accelerated filer, a-accelerated filer or a smaller reporting comp&se the
definitions of “large accelerated filer,” “accelezd filer” and “smaller reporting company” in Rulb-2 of the Exchange Act.

Large accelerated filer Accelerated filer O
Non-accelerated filer (Do not check if a smallgraging company) O  Smaller reporting company O

Indicate by check mark whether the registrantsbell company (as defined in Rule 12b-2 of the Bxge Act). YesO No
Indicate the number of shares outstanding of e&ttedssuer’s classes of common stock, as oféatest practicable date.

Class Outstanding at July 23, 2013
Common Stock, par value $0.01 per share 236,910,137
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENT S

This Quarterly Report on Form 10-Q contains “forédooking statements” intended to qualify for tladesharbors from liability established
by the Private Securities Litigation Reform Actl®95. All statements other than statements of ticstbfact contained in this report are
forward-looking statements within the meaning oft®e 21E of the Securities Exchange Act of 193amended (the “Exchange

Act”). Forward-looking statements usually relatduture events and anticipated revenues, earnaags$ flows or other aspects of our
operations or operating results. Forward-lookirageshents are often identified by the words “beljetexpect,” “anticipate,” “plan,”

“intend,” “foresee,” “should,” “would,” “could,” “nay,” “estimate,” “outlook” and similar expressiorns¢luding the negative thereof. The
absence of these words, however, does not meaththatatements are not forward-looking. These dotWooking statements are based on
our current expectations, beliefs and assumptionsarning future developments and business conditamd their potential effect on us.
While management believes that these forward-lagpktatements are reasonable as and when madecémebe no assurance that future
developments affecting us will be those that wécgrate.

” o« ” ” o ” W " ow ” ow

All of our forward-looking statements involve sifjoant risks and uncertainties (some of which argdmd our control) and assumptions that
could cause actual results to differ materiallyrrour historical experience and our present extieotor projections. Known material
factors that could cause actual results to diffatemally from those contemplated in the forwardKimg statements, include those set forth in
Part Il, Item 1A, “Risk Factors” and elsewherehistQuarterly Report on Form 10-Q and Part |, Ittt “Risk Factors’in our Annual Repo
on Form 10-K for the fiscal year ended December2B12, as well as the following:

« Demand for our systems and services, whichfectdd by changes in the price of, and demanctfade oil and natural gas in
domestic and international markets;

» Potential liabilities arising out of the installati or use of our systen

* U.S. and international laws and regulations, iniclgeenvironmental regulations, that may increasecosts, limit the demand for o
products and services or restrict our operations;

» Disruptions in the political, regulatory, economaitd social conditions of the foreign countries tniah we conduct busine:

*  Fluctuations in currency markets worldwi

» Cost overruns that may affect profit realized onfoted price contract

« Disruptions in the timely delivery of our bacgland its effect on our future sales, profitabilityd our relationships with our
customers;

e The cumulative loss of major contracts or alliar

« Deterioration in future expected profitability aagh flows and its effect on our goodv

* Rising costs and availability of raw materi

» Our dependence on the continuing services oinkayagers and employees and our ability to attretin and motivate additional
highly-skilled employees for the operation and eéxgian of our business;

» A failure of our information technology infrastruce or any significant breach of secul

* Our ability to develop and implement new teclogid¢s and services, as well as our ability to mtod@d maintain critical intellectual
property assets;

» The outcome of uninsured claims and litigation agails; an

» Downgrade in the ratings of our debt could reswiat ability to access the debt capital marl

We wish to caution you not to place undue reliameeny forward-looking statements, which speak aslpf the date hereof. We undertake
no obligation to publicly update or revise any af forward-looking statements after the date theymaade, whether as a result of new
information, future events or otherwise, excepghi extent required by law.
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PART I—FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS

FMC Technologies, Inc. and Consolidated Subsidiarie
Condensed Consolidated Statements of Income (Uteal)di

(In millions, except per share data)

Three Months Ended Six Months Ended
June 30, June 30,
2013 2012 2013 2012

Revenue:

Product revenue $ 1,366 $ 1,274¢ $ 2,699f $ 2,465

Service and other revenue 341.% 220.: 654.£ 425.¢

Total revenue 1,707.¢ 1,494.¢ 3,353.¢ 2,891.

Costs and expenses:

Cost of product revenue 1,094.¢ 1,024.¢ 2,174 1,987.

Cost of service and other revenue 255.C 155.¢ 483.1 296.:

Selling, general and administrative expense 172.1 140.z 342.¢ 276.¢

Research and development expense 29.2 26.2 57.7 53.1

Total costs and expenses 1,551 1,346.¢ 3,057.¢ 2,613

Other income, net 0.2 16.1 1.2 20.1
Income before net interest expense and income taxes 156.7 164.2 297.2 298.1
Net interest expense (8.9 (6.9 (16.9 (9.9
Income before income taxes 147.¢ 157.¢ 280.3 288.2
Provision for income taxes 41.4 44.¢ 70.2 75.2
Net income 106.5 113.2 210.1 212.¢
Net income attributable to noncontrolling interests 2.3 2.3 (2.5) (2.2
Net income attributable to FMC Technologies, Inc. $ 105.2 $ 111¢ $ 207.¢ $ 210.7
Earnings per share attributable to FMC Technolqdies (Note 3):

Basic $ 044 $ 047 $ 087 $ 0.8¢

Diluted $ 044 $ 0.4¢ $ 087 $ 0.87
Weighted average shares outstanding (Note 3):

Basic 238.: 240.2 238.¢ 240.2

Diluted 239.: 241k 239.: 241.¢

The accompanying notes are an integral part ofdinelensed consolidated financial statements.
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FMC Technolodgies, Inc. and Consolidated Subsidsarie
Condensed Consolidated Statements of Compreheimsiome (Unaudited)

(In millions)

Net income
Other comprehensive income (loss), net of tax:
Foreign currency translation adjustmefits
Net gains (losses) on hedging instruments:
Net gains (losses) arising during the period

Reclassification adjustment for net losses (gamdjuded in net
income

Net gains (losses) on hedging instruméhts
Pension and other post-retirement benefits:

Reclassification adjustment for amortization obpservice credit
included in net income

Reclassification adjustment for amortization of aetuarial loss
included in net income

Net pension and other post-retirement bené&fits
Other comprehensive loss, net of tax
Comprehensive income
Comprehensive income attributable to noncontroliiigrest
Comprehensive income attributable to FMC Techne@sginc.

Three Months Ended

Six Months Ended

June 30, June 30,

2013 2012 2013 2012
106. $ 1132 $ 2101 % 212.¢
(49.9) (57.9) (79.0) (33.9)

14.¢ (8.9 (6.2) 4.6
2.1 2.1 (1.2) 1.C
17.C (6.7) (7.9 5.6
(0.7 (0.2) 0.2) (0.4
5.C 54 10.2 10.2
4.9 5.2 10.C 9.8
(28.0 (58.6) (76.9) (18.9)
78.5 54 .4 133.¢ 194.¢
(1.3 (1.3 (2.5) (2.2)
772 $ 531 $ 1312  $ 192.¢

@ Net of income tax (expense) benefii$(0.5) and $1.3 for the three months ended Jun2®(B and 2012, respectively, and $2.0 and &.the six

months ended June 30, 2013 and 2012, respectively.

@ Net of income tax (expense) benefii$8.4 and $2.6 for the three months ended June(3® &nd 2012, respectively, and $14.0 and $(4r2hto

six months ended June 30, 2013 and 2012 , respbctiv

@ Net of income tax (expense) benefil$(2.7) and $(2.8) for the three months ended JOn@@®L3 and 2012, respectively, and $(5.4) and2$(6r

the six months ended June 30, 2013 and 2012, rtbsggc

The accompanying notes are an integral part ofdinelensed consolidated financial statements.
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FMC Technologies, Inc. and Consolidated Subsidiarie
Condensed Consolidated Balance Sheets
(In millions, except par value data)

June 30, 2013 December 31, 2012
(Unaudited)

Assets
Cash and cash equivalents $ 267.¢ $ 342.1
Trade receivables, net of allowances of $5.1 i324rid $6.1 in 2012 1,760.* 1,765.t
Inventories, net (Note 4) 1,032.( 965.1
Derivative financial instruments (Note 11) 168.¢ 73.L
Prepaid expenses 55.¢ 31.7
Deferred income taxes 45t .
Income taxes receivable 65.€ 17.€
Other current assets 270.1 237.(

Total current assets 3,666.: 3,488.:
Investments 39.2 37.4
Property, plant and equipment, net of accumulaggutetiation of $695.4 in 2013 and $643.7 in 2012 1,277.: 1,243
Goodwill 585.1 597.7
Intangible assets, net of accumulated amortizaif@84.0 in 2013 and $71.1 in 2012 3292 347.¢
Deferred income taxes 64.¢ 60.C
Derivative financial instruments (Note 11) 25.E 9.2
Other assets 129.( 119.
Total assets $ 6,116.. $ 5,902.¢
Liabilities and equity
Short-term debt and current portion of long-terrbtde $ 34¢ $ 60.2
Accounts payable, trade 646.2 664.2
Advance payments and progress billings 687.¢ 501.¢
Accrued payroll 191.¢ 202.(
Derivative financial instruments (Note 11) 174.€ 50.4
Income taxes payable 17.2 40.2
Current portion of accrued pension and other petiternent benefits 12 20.¢
Deferred income taxes 99.t 67.5
Other current liabilities 332.¢ 363.2

Total current liabilities 2,197.: 1,970.¢
Long-term debt, less current portion (Note 5) 1,498.: 1,580.¢
Accrued pension and other post-retirement bendgits, current portion 254.¢ 266.F
Derivative financial instruments (Note 11) 39.2 11.1
Deferred income taxes 55.€ BIE
Other liabilities 115.¢ 163.¢
Commitments and contingent liabilities (Note 13)
Stockholders’ equity (Note 10):
Preferred stock, $0.01 par value, 12.0 shares anélibin 2013 and 2012; no shares issued in 20282 _ _
Common stock, $0.01 par value, 600.0 shares amgtbim 2013 and 2012; 286.3 shares issued in 2042@12; 237.0 and
237.1 shares outstanding in 2013 and 2012, respécti 14 14
Common stock held in employee benefit trust, at;&2 shares in 2013 and 2012 (6.9 (7.9)
Common stock held in treasury, at cost; 49.1 and d8ares in 2013 and 2012, respectively (1,132.) (1,102.9
Capital in excess of par value of common stock 696.¢ 697.2
Retained earnings 2,852.: 2,644,
Accumulated other comprehensive loss (472.9) (396.0

Total FMC Technologies, Inc. stockholders’ equity 1,939.: 1,836.¢
Noncontrolling interests 16.£ 16.5

Total equity 1,955.° 1,853.:

STl P N D R 8



$ 6,116.. $ 5,902.¢

The accompanying notes are an integral part ofdinelensed consolidated financial statements.
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FMC Technologies, Inc. and Consolidated Subsidsarie
Condensed Consolidated Statements of Cash Flowesudited)

(In millions)

Cash provided (required) by operating activities:

Net income

Adjustments to reconcile net income to cash praligequired) by operating activities:

Depreciation
Amortization
Employee benefit plan and stock-based compensatisis
Deferred income tax provision
Unrealized loss on derivative instruments
Other
Changes in operating assets and liabilities, neffetts of acquisitions:
Trade receivables, net
Inventories, net
Accounts payable, trade
Advance payments and progress billings
Income taxes
Payment of Multi Phase Meters earn-out considaratio
Accrued pension and other post-retirement beneiés,
Other assets and liabilities, net
Cash provided (required) by operating activities
Cash provided (required) by investing activities:
Capital expenditures
Acquisitions, net of cash and cash equivalentsieadju
Other
Cash required by investing activities
Cash provided (required) by financing activities:
Net increase (decrease) in short-term debt
Net increase (decrease) in commercial paper
Proceeds from the issuance of long-term debt
Repayments of long-term debt
Purchase of treasury stock
Payment of Multi Phase Meters earn-out consideratio
Payments related to taxes withheld on stock-basetbensation
Excess tax benefits
Other
Cash provided (required) by financing activities
Effect of exchange rate changes on cash and casratmts
Decrease in cash and cash equivalents
Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period

The accompanying notes are an integral part of¢imelensed consolidated financial statements.

Six Months Ended

June 30,
2013 2012
$ 2101 $ 212.¢
76.7 51.¢
24.L 13.7
48.¢ 46.€
58.4 31.t
2.8 14.5
13.¢ (4.9
(68.7) (221.9
(90.9) (127.3)
0.4 (5.4)
206.5 (19.0
(77.2) (36.5)
(32.9) =
(30.0 (30.2)
(71.9) (35.9)
271.¢ (109.5)
(156.7) (191.)
= (328.6)
2.7 14
(154.0) (518.9)
(24.7) 68.¢
(19.9) 252.1
0.5 275.(
(62.9) (0.2)
(49.0 (21.0
(25.7) —
(16.) (34.9)
7.4 21.¢
(0.9 (3.9
(189.7) 559.:
(2.9 0.2
(74.5) (68.7)
342.1 344.(
$ 267.¢ $ 275.8
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FMC Technologies, Inc. and Consolidated Subsidiarie
Notes to Condensed Consolidated Financial Statenfemaudited

Note 1: Basis of Presentati

The accompanying unaudited condensed consolidetaddial statements of FMC Technologies, Inc. andansolidated subsidiaries (“FMC
Technologies”) have been prepared in accordandeWitted States generally accepted accounting iptesc (“GAAP”) and rules and
regulations of the Securities and Exchange Comons$SEC”) pertaining to interim financial informan. As permitted under those rules,
certain footnotes or other financial informatioattlare normally required by GAAP have been condépns@mitted. Therefore, these
statements should be read in conjunction with tiditad consolidated financial statements, and nbie®to, which are included in our
Annual Report on Form 10-K for the year ended Ddmemn31, 2012.

Our accounting policies are in accordance with GARRe preparation of financial statements in camity with these accounting principles
requires us to make estimates and assumptionaffeat the reported amounts of assets and ligsliit the date of the financial statements
and the reported amounts of revenue and expensieg dloe reporting period. Ultimate results couiffest from our estimates.

In the opinion of management, the statements tedléadjustments (consisting of normal recurridguatments) necessary for a fair
presentation of our financial condition and opetiesults as of and for the periods presentedeiRe; expenses, assets and liabilities can
vary during each quarter of the year. Therefore résults and trends in these statements may nepbesentative of the results that may be
expected for the year ending December 31, 2013.

Note 2: Recently Adopted Accounting Stande

Effective January 1, 2013, we adopted Accountiran@ards Update (“ASU”) No. 2011-11Balance Sheet (Topic 210): Disclosures about
Offsetting Assets and Liabiliti€sand ASU No. 2013-01, Balance Sheet (Topic 210): Clarifying the ScopPistlosures about Offsetting
Assets and Liabilitie” issued by the Financial Accounting Standards Bq&4FASB”). These updates require management tdals both
gross information and net information of recognigedivative instruments, repurchase agreementsequtities borrowing and lending
transactions offset in the consolidated balancetshiesubject to an agreement similar to an enfdiiegemaster netting arrangement. The
updated guidance is to be applied retrospectiwdfgctive January 1, 2013. The adoption of thesiatgs concern disclosure only and did not
have any financial impact on our condensed coms@difinancial statements.

Effective January 1, 2013, we adopted ASU No. 2023 Comprehensive Income (Topic 220): Reporting of Art®oReclassified Out of
Accumulated Other Comprehensive Inc’ issued by the FASB. This update requires managéioereport the effect of significant
reclassifications out of accumulated other compmeive income on the respective line items in nevime if the amount being reclassified is
required under GAAP to be reclassified in its atyirto net income. For other amounts that are eguired under GAAP to be reclassified in
their entirety to net income in the same reporfiagod, we are required to crosference other disclosures required under GAAPptwvide
additional detail about those amounts. The updatgdiance is to be applied prospectively, effecfimauary 1, 2013. The adoption of this
update concerns disclosure only and did not haydiaancial impact on our condensed consolidatedrftial statements.

Note 3: Earnings per Shs

A reconciliation of the number of shares used lfierhasic and diluted earnings per share calculatamas follows:

Three Months Ended Six Months Ended
June 30, June 30,
(In millions, except per share data) 2013 2012 2013 2012
Net income attributable to FMC Technologies, Inc. $ 1052 $ 111¢  $ 2076 $ 210.5
Weighted average number of shares outstanding 238.¢ 240.2 238.¢ 240.2
Dilutive effect of restricted stock units and stagitions 1.C 1.3 0.€ 1.2
Total shares and dilutive securities 239.¢ 241t 239.: 241.¢
Basic earnings per share attributable to FMC Teldwies, Inc. $ 044 $ 047 $ 087 $ 0.8¢
Diluted earnings per share attributable to FMC Thedbgies, Inc. $ 044 $ 0.4¢ $ 087 $ 0.87
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Note 4: Inventorie:

Inventories consisted of the following:

June 30, December 31,
(In millions) 2013 2012
Raw materials $ 187t $ 188.4
Work in process 171.¢ 146.4
Finished goods 842.1 788.¢
1,201.: 1,123.¢
LIFO and valuation adjustments (169.29) (158.5)
Inventories, net $ 1,032 % 965.1
Note 5: Deb
Long-term debt consisted of the following:
June 30, December 31,

(In millions) 2013 2012
Revolving credit facility $ — 9 100.(
Commercial pap€el 688.¢ 669.¢
2.00% Notes due 2017 299. 299.c
3.45% Notes due 2022 499.¢ 499.¢
Term loan — 26.¢
Property financing 15.2 16.7
Total long-term debt 1,503.: 1,612.:
Less: current portion (4.9 (31.9

Long-term debt, less current portion $ 1,498.: $ 1,580.¢

(1) AtJune 30, 201%ommitted credit available under our revolving d@réakility provided the ability to refinance ouommercial paper obligations
a long-term basis. As we have both the ability et to refinance these obligations on a longatbasis, our commercial paper borrowings were
classified as long-term in the condensed cons@itlhalance sheet at June 30, 2013. As of Juné)2G, Bur commercial paper borrowings had a
weighted average interest rate of 0.36% .

Note 6: Income Taxe

Our income tax provisions for the three months dntime 30, 2013 and 2012, reflected effective dtesrof 28.2% and 28.5% , respectively.
The decrease in the effective tax rate year-ovar-y@s primarily due to lower charges related teeoognized tax benefits. This reduction in
the effective tax rate was partially offset by arfiavorable change in the forecasted country migashings.

Our income tax provisions for the six months endiege 30, 2013 and 2012, reflected effective tassraf 25.3% and 26.3% , respectively.
The decrease in the effective tax rate year-ovar-y&s primarily due to the American Taxpayer Reliet of 2012, which was signed into
law on January 2, 2013, and which retroactivelpstited and extended certain provisions of U.Slaax This reduction in the effective tax
rate was partially offset by an unfavorable chaimge forecasted country mix of earnings.

Our effective tax rate can fluctuate depending mnomuntry mix of earnings, since our foreign eagsi are generally subject to lower tax r
than in the United States. In certain jurisdictigmsmarily Singapore and Malaysia, our tax ratsignificantly less than the relevant statutory
rate due to tax holidays.
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Note 7: Warranty Obligatior

Warranty cost and accrual information was as fodlow

Three Months Ended June 30,

Six Months Ended June 30,

(In millions) 2013 2012 2013 2012

Balance at beginning of period $ 135 $ 20.1 $ 154 $ 25.7
Expense for new warranties 8.5 7.8 13.€ 15.€
Adjustments to existing accruals 1.8 7.5 0.€ 5.8
Claims paid (8.0 (11.¢ (14.0 (23.9
Balance at end of period $ 15¢ $ 23 $ 15¢ $ 23.¢

Note 8: Pension and Other F-retirement Benefits

The components of net periodic benefit cost wer®léswvs:

Pension Benefits

Three Months Ended June 30,

Six Months Ended June 30,

2013 2012 2013 2012
(In millions) u.s. Int' u.s. Int! u.s. Int' u.s. Int'
Service cost $ 4C $ 3€ $ 3€ $ 92 $ 83 74 $ 7.3 $ 18
Interest cost 6.4 4.C 6.9 5.3 12.¢€ 8.1 134 10.7
Expected return on plan assets (9.8 (5.8 (10.0 (6.5) (20.9) (11.9) (19.9 (13.])
Amortization of transition asset — — — (0.7
Amortization of actuarial loss (gain), net 6.7 1.3 6.4 2.C 13.4 2.€ 11.¢ 4.C
Net periodic benefit cost $ 73 $ 31 $ 62 $ 100 $ 13¢& 6.3 $ 12¢€ $ 201
Other Post-retirement Benefits

Three Months Ended June 30, Six Months Ended June 30,
(In millions) 2013 2012 2013 2012
Service cost $ — 3 01 $ — 3 0.1
Interest cost — 0.1 0.1 0.2
Expected return on plan assets — — — —
Amortization of prior service cost (credit) — (0.3 (0.2 (0.6)
Amortization of actuarial loss (gain), net 0.2 0.2 (0.2 (0.2
Net periodic benefit cost $ (0.2 $ 02 $ 02 $ (0.9)

During the six months ended June 30, 2013, we ibartiéd $24.4 million to our international benefiaps.

10
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Note 9: Stoc-Based Compensation

Under the Amended and Restated FMC Technologies]rinentive Compensation and Stock Plan (the “plave have granted awards
primarily in the form of nonvested stock units ¢aksiown as restricted stock in the plan documé&iig.recognize compensation expense for
awards under the Plan and the corresponding in¢axeenefits related to the expense. Stock-basegbensation expense for nonvested
stock awards was $13.2 million and $9.5 millionttee three months ended June 30, 2013 and 204&atdeely, and $26.5 million and $16.8
million for the six months ended June 30, 2013 20itP, respectively.

In the six months ended June 30, 2013, we grahtetbtiowing restricted stock awards to employees:

Weighted-
Average Grant
Date Fair Value (per

(Number of restricted stock shares in thousands) Shares share)
Time-based 432

Performance-based 17z *

Market-based 86 *

Total granted 69C ¢ 53.3;

*  Assumes grant date expected payout

For current-year performance-based awards, achyayts may vary from zero to 344 thousand shacegingent upon our performance
relative to a peer group of companies with respeearnings growth and return on investment foryeémar ending December 31, 2013.
Compensation cost is measured based on the cenpatted outcome of the performance conditionsnaawg be adjusted until the
performance period ends.

For current-year market-based awards, actual payoat vary from zero to 172 thousand shares, ageninupon our performance relative to
the same peer group of companies with respectabsbareholder return (“TSR”") for the year endidecember 31, 2013. The payout for the
TSR metric is determined based on our performaglegive to the peer group, however a payout isiptessegardless of whether our TSR for
the year is positive or negative. If our TSR fag ffear is not positive, the payout with resped@$® is limited to the target previously
established by the Compensation Committee of trerdof Directors. Compensation cost for these asvardalculated using the grant date
fair market value, as estimated using a Monte Cainfmlation, and is not subject to change basefitome events.

Note 10: Stockholde’ Equity
There were no cash dividends declared during tteetand six months ended June 30, 2013 and 2012.

Repurchases of shares of common stock under ot siaurchase program were as follows:

Three Months Ended Six Months Ended
June 30, June 30,
(In millions, except share data) 2013 2012 2013 2012
Shares of common stock repurchased 404,09¢ 511,00( 974,09¢ 521,00(
Value of common stock repurchased $ 22.C $ 208 $ 49.C % 21.C

As of June 30, 2013, our Board of Directors hadhanized 75.0 million shares of common stock undershare repurchase program, and
approximately 14.2 million shares of common staakained available for purchase, which may be erecinbm time to time in the open
market. We intend to hold repurchased shares &ty for general corporate purposes, includinggisses under our stock-based
compensation plan. Treasury shares are accountedifey the cost method.

During the six months ended June 30, 2013, 0.9aniBhares of common stock were issued from trgastock in connection with our stock-
based compensation plan. During the year endedmBleme31, 2012, 1.4 million shares of common stoekenssued from treasury stock.

11
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Accumulated other comprehensive loss consisteleofdllowing:

Foreign Currency

Defined Pension and Othe Accumulated Other

(In millions) Translation Hedging Post-retirement Benefits Comprehensive Loss
December 31, 2012 $ (104.6 $ 10 $ (301.9) % (396.0)
Other comprehensive income (loss) before

reclassifications, net of tax (79.0 (6.2 — (85.2)
Reclassification adjustment for net (gains)

losses included in net income, net of tax — (1.9 10.C 8.9
Net current-period other comprehensive

income (loss), net of tax (79.0 (7.9 10.C (76.9)
June 30, 2013 $ (183.6) $ 27 $ (2919 $ (472.9)

Reclassifications out of accumulated other comprsive loss consisted of the following:

Three Months Ended Six Months Ended

(In millions)

June 30, 2013

Details about Accumulated Other Comprehensive
Loss Components

Amount Reclassified out of Accumulated Other
Comprehensive Loss

Affected Line Item in the Condensed Consolidated
Statement of Income

Gains (losses) on hedging instruments

Foreign exchange contracts: $ 3.9 % (1.5)
1.5 3.C
— 0.1
$ 23 % 1.€
0.2 (0.5)
$ 2.1) % 1.1
Defined pension and other pastirement
benefits
Amortization of actuarial loss $ 7.7 $ (15.9)
Amortization of prior service credit 0.1 0.3
Amortization of transition asset — —
$ (7€) $ (15.4)
2.7 5.4
$ 49 $ (10.0)

Revenue

Costs of sales

Selling, general and administrative expense
Income before income taxes

Income tax (expense) benefit

Net income

(a)
(@)
(a)
Income before income taxes
Income tax (expense) benefit

Net income

(a) These accumulated other comprehensive income camnpoare included in the computation of net pecigginsion cost

(see Note 8 for additional details).
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Note 11: Derivative Financial Instrumetr

We hold derivative financial instruments for thease of hedging the risks of certain identifiattel anticipated transactions. The types of
risks hedged are those relating to the variabilftjuture earnings and cash flows caused by movésierioreign currency exchange rates.
We hold the following types of derivative instrunten

Foreign exchange rate forward contraet¥he purpose of these instruments is to hedgeiskef changes in future cash flows of anticipated
purchase or sale commitments denominated in forgigrencies. At June 30, 2013, we held the follguimaterial positions:

Notional Amount

Bought (Sold)

(In millions) USD Equivalent

Brazilian real (79.9 (36.5)
British pound 109.¢ 167.¢
Canadian dollar 55.t 52.¢
Chinese renminbi 140.¢ 22.¢
Euro 55.1 72.C
Kuwaiti dinar (7.3 (24.9)
Malaysian ringgit 50.2 15.¢€
Norwegian krone 3,611.¢ 596.¢
Russian ruble (798.0) (24.9)
Singapore dollar 145.( 114t
Swedish krona 117. 17.t
Swiss franc 20.z 21t
U.S. dollar (2,012.¢) (2,012.¢)

Foreign exchange rate instruments embedded in asechnd sale contraetsThe purpose of these instruments is to match tifigecurrency
payments and receipts for particular projects,oongly with government restrictions on the currensgd to purchase goods in certain
countries. At June 30, 2013, our portfolio of thesgruments included the following material pasifs:

Notional Amount

Bought (Sold)
(In millions) USD Equivalent
Australian dollar (18.5) (17.7)
British pound 8.€ 13.1
Euro 16.5 21.€
Norwegian krone (178.0 (29.9

The purpose of our foreign currency hedging aéésits to manage the volatility associated withcipaited foreign currency purchases and
sales created in the normal course of businesgriterily utilize forward exchange contracts witlaturities of less than three years.

Our policy is to hold derivatives only for the poge of hedging risks and not for trading purposiesre/the objective is solely to generate
profit. Generally, we enter into hedging relatioipshsuch that changes in the fair values or castsflof the transactions being hedged are
expected to be offset by corresponding changdseiffiair value of the derivatives. For derivativetmmments that qualify as a cash flow hec
the effective portion of the gain or loss of theidative, which does not include the time value pament of a forward currency rate, is
reported as a component of other comprehensivanadtOCI”) and reclassified into earnings in thensaperiod or periods during which the
hedged transaction affects earnings.
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The following table of all outstanding derivativestruments is based on estimated fair value amabathave been determined using
available market information and commonly accept@dation methodologies. Refer to Note 12 for fartbisclosures related to the fair va
measurement process. Accordingly, the estimatesepted may not be indicative of the amounts thatvaeld realize in a current market
exchange and may not be indicative of the gaidesses we may ultimately incur when these contreattte or mature.

June 30, 2013 December 31, 2012
(In millions) Assets Liabilities Assets Liabilities
Derivatives designated as hedging instruments:
Foreign exchange contracts:
Current — Derivative financial instruments $ 140.C $ 148.¢ $ 29.2 $ 23.2
Long-term — Derivative financial instruments 24.% 37.¢ 5.7 8.2
Total derivatives designated as hedging instruments 164.: 186.2 34.€ 31.t
Derivatives not designated as hedging instruments:
Foreign exchange contracts:
Current — Derivative financial instruments 28.€ 26.% 44.2 27.2
Long-term — Derivative financial instruments 1.2 1.€ 3.5 2.8
Total derivatives not designated as hedging instnis 30.1 27.¢ 47.i 30.C
Total derivatives $ 194.¢ $ 21471 $ 826 ¢ 61.t

We recognized losses of $0.3 million and gainslof $nillion on cash flow hedges for the three merghded June 30, 2013 and 2012,
respectively, and gains of nil and $1.4 milliorr fee six months ended June 30, 2013 and 204gectively, due to hedge ineffectiveness as
it was probable that the original forecasted tratisa would not occur. Cash flow hedges of foreeddtansactions, net of tax, resulted in
accumulated other comprehensive gains of $2.7anitind $10.0 million at June 30, 2013, and Decer@beR012respectively. We expect
transfer an approximate $1.4 million gain from analated OCI to earnings during the next 12 monthemthe anticipated transactions
actually occur. All anticipated transactions cuthebeing hedged are expected to occur by the ¢2016.
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The following tables present the impact of derivatinstruments in cash flow hedging relationshipa toeir location within the
accompanying condensed consolidated statememsaie.

Gain (Loss) Recognized in
OCI (Effective Portion)

Three Months Ended June 30, Six Months Ended June 30,
(In millions) 2013 2012 2013 2012
Interest rate contracts $ — 3 05 $ — 3 0.8
Foreign exchange contracts 6.3 (12.¢) (19.7) 7.7
Total $ 6.3 $ 12.9) $ (19.79) $ 8.5

Gain (Loss) Reclassified from Accumulated

Location of Gain (Loss) Reclassified from Accumulad OCI into Income OCl into Income (Effective Portion)

Three Months Ended June 30, Six Months Ended June 30,
(In millions) 2013 2012 2013 2012
Foreign exchange contracts:
Revenue $ (3.9 % (16 $ (15 $ 2.8
Cost of sales 1.5 1.3 3.C (3.9
Selling, general and administrative expense — (0.7 0.1 (0.7)
Total $ 29 % B0 $ 1€ $ (1.2

Gain (Loss) Recognized in Income (Ineffective Portn

Location of Gain (Loss) Recognized in Income and Amount Excluded from Effectiveness Testing)

Three Months Ended June 30, Six Months Ended June 30,
(In millions) 2013 2012 2013 2012
Foreign exchange contracts:
Revenue $ 4.4 $ 48 $ 0t $ 7.8
Cost of sales 2.3 (5.2 4.2 (8.2)
Total $ 6.7 % 0.9 $ B.7 % (0.3

Instruments that are not designated as hedgingimshts are executed to hedge the effect of expssnrthe condensed consolidated balance
sheets, and occasionally, forward foreign currezmytracts or currency options are executed to hedgesures which do not meet all of the
criteria to qualify for hedge accounting.

Gain (Loss) Recognized in Income on Derivatives

Location of Gain (Loss) Recognized in Income (Instruments Not Designated as Hedging Instruments)

Three Months Ended June 30, Six Months Ended June 30,
(In millions) 2013 2012 2013 2012
Foreign exchange contracts:
Revenue $ 01 $ 05 % 11 $ 1.6
Cost of sales (0.2 0.2 (0.6) 0.3
Other income (expense), net (7.0 4.2 0.3 1.1
Total $ (71 $ 35 % 0.8 $ 24
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Balance Sheet OffsettingWe execute derivative contracts only with coundetips that consent to a master netting agreemieichvpermits
net settlement of the gross derivative assets sgginss derivative liabilities. Each instrumenaégounted for individually and assets and

liabilities are not offset. As of June 30, 2013¢ &@ecember 31, 2012, we had no collateralized d#vie contracts. The following tables

present both gross information and net informatibrecognized derivative instruments:

June 30, 2013

December 31, 2012

Gross Amounts
Not Offset
Permitted Under
Master Netting

Gross Amount Gross Amount

Gross Amounts
Not Offset
Permitted Under
Master Netting

(In millions) Recognized Agreements Net Amount Recognized Agreements Net Amount
Derivative assets $ 194.¢ (279.7) $ 147 % 82.¢ 47.71) $ 35.t

June 30, 2013 December 31, 2012

Gross Amounts Gross Amounts

Not Offset Not Offset
Permitted Under Permitted Under
Gross Amount Master Netting Gross Amount Master Netting
(In millions) Recognized Agreements Net Amount Recognized Agreements Net Amount
Derivative liabilities $ 214.1 (179.7) $ 344 % 61.t 470 $ 14.4
Note 12: Fair Value Measuremel
Assets and liabilities measured at fair value oacarring basis were as follows:
June 30, 2013 December 31, 2012

(In millions) Total Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3
Assets
Investments:

Equity securities $ 18: $ 18: $ — 3 — $ 17z $ 17z $ — 3 =

Fixed income 11.C 11.C — — 11.€ 11.€ —

Money market fund 3.5 — 3.5 — 2.€ — 2.€ —

Stable value fund 1.C — 1.C — 1.3 — 1.3 —

Other 2.€ 2.€ — — 2.9 2.9 — —
Derivative financial instruments:

Foreign exchange contracts 194.¢ — 194.¢ — 82.€ — 82.€ —
Total assets $ 2308 $ 31¢ $ 198¢ $ — $ 1182z $ 317 $ 86 $ —
Liabilities
Derivative financial instruments:

Foreign exchange contracts 214.] — 214.] — 61.5 — 61.5 —
Contingent earn-out consideration 50.t — — 50.t 105.: — — 105.:
Total liabilities $ 264¢ $ — $ 2141 $ 50E& $ 166.8 $ — $ 61t $ 105:

Investmen— The fair value measurement of our equity securifiged income and other investment assets is baseflioted prices that we
have the ability to access in public markets. Qaible value fund and money market fund are valuddeanet asset value of the shares held at
the end of the quarter, which is based on thevidire of the underlying investments using informatieported by the investment advisor at
quarter-end. Certain prior-year amounts have beelassified to conform to the current year's prisgam.
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Derivative financial instrumen—We use the income approach as the valuation teear@measure the fair value of foreign currency
derivative instruments on a recurring basis. Thisraach calculates the present value of the futash flow by measuring the change from
the derivative contract rate and the published etaridicative currency rate, multiplied by the gawt notional values. Credit risk is then
incorporated by reducing the derivative’s fair \ealn asset positions by the result of multiplyihg present value of the portfolio by the
counterpartys published credit spread. Portfolios in a liapifibsition are adjusted by the same calculatiomewer, a spread representing
credit spread is used. Our credit spread, andrdditspread of other counterparties not publiclgilable are approximated by using the
spread of similar companies in the same indusfrginoilar size and with the same credit rating.

At the present time, we have no credit-risk-relatedtingent features in our agreements with thenfimal institutions that would require us to
post collateral for derivative positions in a ligyiposition.

See Note 11 for additional disclosure related tovd&ve financial instruments.

Contingent earn-out consideration¥e determined the fair value of the contingent earnhconsideration using a discounted cash flow
model. The key assumptions used in applying thenmeapproach are the expected profitability and,dedt of cash, of the acquired comp
during the earn-out period and the discount ratielwapproximates our debt credit rating. The failue measurement is based upon
significant inputs not observable in the marketa@des in the value of the contingent earn-out demation are recorded as cost of service or
other revenue in our condensed consolidated statsmé&income.

Changes in the fair value of our Level 3 contingeartn-out consideration obligation were as follows:

Three Months Ended June 30, Six Months Ended June 30,
(In millions) 2013 2012 2013 2012
Balance at beginning of period $ 99.¢ $ 60.c $ 105.2 $ 57.5
Remeasurement adjustment 9.1 13.7 9.1 14.¢
Payment (57.9) — (57.9) —
Foreign currency translation adjustment (1.2 (2.5 (6.6) 0.3
Balance at end of period $ 50t $ 721 $ 50t $ 72.1

Fair value of deb—At June 30, 2013, the fair value, based on Léwglioted market rates, of our 2.00% Notes due 20873.45% Notes
due 2022 (collectively, “Senior Notes”) was approately $784.5 million as compared to the $800.0ionilface value of the debt, net of
issue discounts, recorded in the consolidated balaheet.

Other fair value disclosures-Fhe carrying amounts of cash and cash equivaltati receivables, accounts payable, short-terrty deb
commercial paper, debt associated with our term,loavolving credit facility as well as amountslied in other current assets and other
current liabilities that meet the definition of éincial instruments, approximate fair value.

Credit risk—By their nature, financial instruments involve rigkcluding credit risk, for non-performance by oterparties. Financial
instruments that potentially subject us to creidk primarily consist of trade receivables and d#ive contracts. We manage the credit ris
financial instruments by transacting only with whanagement believes are financially secure copatges, requiring credit approvals and
credit limits, and monitoring counterparties’ fircdal condition. Our maximum exposure to credit lvsthe event of non-performance by the
counterparty is limited to the amount drawn andtautding on the financial instrument. Allowanceslésses on trade receivables are
established based on collectability assessmentsnitifgate credit risk on derivative contracts byeuting contracts only with counterparties
that consent to a master netting agreement whighitsethe net settlement of gross derivative assgénst gross derivative liabilities.
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Note 13: Commitments and Contingent Liabilit

In the ordinary course of business with customeradors and others, we issue standby letters ditcperformance bonds, surety bonds and
other guarantees. The majority of these finanaistruments represent guarantees of our future meaitcce. Additionally, we were the named

Pursuant to the terms of the Separation and Digtob Agreement, dated July 31, 2008, between FMEhfologies and JBT (the “JBT
Separation and Distribution Agreement”), we aréyfindemnified by JBT with respect to certain regtlobligations. Management does not
expect any of these financial instruments to rasudlisses that, if incurred, would have a matathlerse effect on our consolidated financial
position, results of operations or cash flows.

Contingent liabilities associated with legal magterWe are involved in various pending or potentiableggctions in the ordinary course of
our business. Management is unable to predictitireaie outcome of these actions, because of therént uncertainty of litigation. Howev
management believes that the most probable, ukimesolution of these matters will not have a niatedverse effect on our consolidated
financial position, results of operations or casiws.

In addition, under the Separation and Distribu#d@meement, dated May 31, 2001, between FMC Corjmraind FMC Technologies, FMC
Corporation is required to indemnify us for certeiaims made prior to our spin-off from FMC Corpuawa, as well as for other claims related
to discontinued operations. Under the JBT Separatia Distribution Agreement, JBT is required tdamnify us for certain claims made
prior to the spin-off of our Airport and FoodTecthisinesses, as well as for certain other claimseete JBT products or business
operations. We expect that FMC Corporation willlregponsibility for a majority of these claimstiated subsequent to the spiff; and tha
JBT will bear most, if not substantially all, ofyaresponsibility for certain other claims initiatedbsequent to the spin-off.

Contingent liabilities associated with liquidatedrdages—Some of our contracts contain penalty provisiomas tequire us to pay liquidated
damages if we are responsible for the failure tetrspecified contractual milestone dates and thécgble customer asserts a conforming
claim under these provisions. These contracts défia conditions under which our customers may netims against us for liquidated
damages. Based upon the evaluation of our perfarenand other legal analysis, management believdsawe appropriately accrued for
probable liquidated damages at June 30, 2013, acdrbber 31, 2012, and that the ultimate resolwf@uch matters will not materially
affect our consolidated financial position, resolt®perations or cash flows for the year endingédaber 31, 2013.
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Note 14: Business Segment Informat

Segment revenue and segment operating profit veefallaws:

Three Months Ended June 30, Six Months Ended June 30,
(In millions) 2013 2012 2013 2012
Segment revenue
Subsea Technologies $ 1,123 $ 945.¢ $ 2,215¢ % 1,840.
Surface Technologies 440.2 413.¢ 861.¢ 791.¢
Energy Infrastructure 158.( 139.¢ 293.¢ 276.
Other revenue? and intercompany eliminations (14.0 4.1 (17.5) 17.2)
Total revenue $ 1,707.¢ $ 1,494.¢ $ 3,353.¢ 2,891t
Income before income taxes:
Segment operating profit
Subsea Technologies $ 1232 $ 109.7 $ 222.¢ % 184.¢
Surface Technologies 57.2 84.2 114.¢ 162.2
Energy Infrastructure 18.5 9.1 28.€ 18.4
Intercompany eliminations 0.2 — — —
Total segment operating profit 199.¢ 203.( 366.( 365.4
Corporate items:
Corporate expensgé (12.5) (10.9 (22.9) (18.9)
Other revenué? and other expense, rét (31.5) (29.7) (48.5) (50.6)
Net interest expense (8.9 (6.4) (16.9) (9.9
Total corporate items (52.¢) (46.5) (88.2) (79.9
Income before income taxes attributable to FMC
Technologies, Inc. $ 146.¢ $ 156.f $ 2778 $ 286.(

@ Other revenue comprises certain unrealized gaid$amses on derivative instruments related to ungeel sales contrac

@ Corporate expense primarily includes corporate stafense:

@ Other expense, net, generally includes stock-besegbensation, other employee benefits, LIFO adjests) certain foreign exchange gains and
losses, and the impact of unusual or strategica@ions not representative of segment operations.
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Segment operating capital employed and assetsagei@lows:

(In millions) June 30, 2013 December 31, 2012
Segment operating capital employeéh:
Subsea Technologies $ 1,958.. $ 1,919
Surface Technologies 1,195 1,185.:
Energy Infrastructure 485.7 468.(
Total segment operating capital employed 3,639.: 3,572.¢
Segment liabilities included in total segment ofiatacapital employeé® 1,906.: 1,824.:
Corporate® 571.2 506.1
Total assets $ 6,116.. $ 5,902.¢
Segment assets:
Subsea Technologies $ 3,460. 7 $ 3,318.-
Surface Technologies 1,485.7 1,487.¢
Energy Infrastructure 627.¢ 609.¢
Intercompany eliminations (29.]) (19.9
Total segment assets 5,545.; 5,396.¢
Corporate® 571.2 506.]
Total assets $ 6,116.f $ 5,902.¢

@ FMC Technologies’ management views segment opgratipital employed, which consists of assets, hig$ Giabilities, as the primary measure of
segment capital. Segment operating capital emplexetlides debt, pension liabilities, income taxesl LIFO and valuation adjustments.

Segment liabilities included in total segment ofintpcapital employed consist of trade and othepants payable, advance payments and progres:s
billings, accrued payroll and other liabilities.

Corporate includes cash, LIFO adjustments, defémamime tax balances, property, plant and equipmenassociated with a specific segment,
pension assets and the fair value of derivativanfonal instruments.

(2

(©)

Note 15: Subsequent Evel

In conjunction with management's efforts to acakedevelopment of pumping and boosting technotogl/to respond to a maturing market,
effective July 1, 2013, direct drive systems wél teported as a product line in Subsea Technologies

Subsequent to June 30, 2013, we received a noidiickom a customer regarding the forfeiture aftam payments related to a subsea
production systems project. Under the contractameentitled to certain payments based on achieagnged-upon milestone dates. Based on
discussions with the customer, the forfeiture efplayments is not determinable at this time.
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ITEM 2. MANAGEMENT 'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AN D RESULTS OF OPERATIONS

Business Outlook

Overall, management remains optimistic about bssietivity for the remainder of 2013 as globalnernic growth is supporting signs of a
moderate recovery. While expectations of futuregypeemand remain closely tied to economic actiiityjnajor world economies, total
world consumption of crude oil and liquid fuelsispected to slightly increase in the remainderaifand through the first half of 2014. A
result, we currently expect crude oil prices to agmat a level that supports exploration and prédao@ctivity, especially in subsea markets.

Our strong subsea project backlog as of June 3®B,2mbined with continued demand for subsea cesvielated to exploration and
production activity, supports our expectationsnoproved results during the second half of 2013caspared to the first half of 2013. Our n

of projects in subsea project backlog is expeatdéthprove, and as a result, we continue to exggotfcant margin improvement in the latter
half of 2013. The subsea market growth in the fiedf of 2013 is aligning with our expectationsneéirket materialization for our products i
services. Our signing of significant service agreats with some of our major customers and achieménfaecord inbound during the
second quarter of 2013 in Subsea Technologiesdrasmistrated the growth in product and service reqents associated with subsea fields.
We expect service demand to continue to grow a€ mquipment continues to be installed offshore baleeve the workforce we added in
past two years has prepared us for this overalesimarket growth. While some projects are being@uically reassessed by our custorr
we expect market demand to remain strong for obsea technologies systems and service offeringklwiaie.

Regarding our surface technologies portfolio, fioevdown in North American surface activity in tregter half of 2012, resulting from lower
natural gas prices, led to curtailed fracturingamdfy expansion. This curtailment continued infihg half of 2013. As a result, the slowdown
had a negative impact on segment profits in ttst fialf of 2013 compared to the prior year; howewer expect the North American shale
markets to see some improvements in the latterdfigtfe year predicated on an increase in U.Saight. We expect overall sales volume
margins to improve in the latter half of 2013 farface Technologies.
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CONSOLIDATED RESULTS OF OPERATIONS
THREE MONTHS ENDED JUNE 30, 2013 AND 2012

Three Months Ended June 30, Change

(In millions, except %) 2013 2012 $ %
Revenue $ 1,707¢ % 1,494.¢ 213.( 14.2
Costs and expenses:

Cost of sales 1,350.: 1,180.: 169.¢ 14.4

Selling, general and administrative expense 172.1 140.z 31.¢ 22.¢

Research and development expense 29.2 26.2 2.8 11.C

Total costs and expenses 1,551.¢ 1,346.¢ 204.¢ 15.2

Other income, net 0.2 16.1 (15.9 *
Net interest expense (8.9) (6.4) (2.9 (37.5)
Income before income taxes 147.¢ 157.¢ (9.9 (6.9
Provision for income taxes 41.4 44.¢€ (3.2 (7.9)
Net income 106.5 113.2 (6.7) (5.9
Net income attributable to noncontrolling interests 2.3 1.3 — —
Net income attributable to FMC Technologies, Inc. $ 1052 $ 111.¢ (6.7) (6.0)

* Not meaningful

Revenue increased by $213.0 million in the secaradtgr of 2013 compared to the prior-year quaRewxenue in the second quarter of 2013
included a $15.0 million unfavorable impact of figre currency translation. The impact of the strbagklog coming into the second quarter
of 2013 led to increased Subsea Technologies revesar-over-year. Additionally, revenue increasedryover-year as a result of the
acquisition of the remaining 55% interest of Séhd/lIRobotics in late April of 2012. Surface Teclogiks posted higher revenue during the
second quarter of 2013 primarily from the acquasitof our completion services business during theth quarter of 2012 and from our
surface wellhead business in the Asia Pacific amajge regions due to conventional wellhead syseless

Gross profit (revenue less cost of sales) decreas@dpercentage of sales to 20.9% in the secatequf 2013, from 21.0% in the prigear
quarter. The decline in gross profit was due toSunface Technologies segment as the slowdowreiiNtirth American shale markets
negatively impacted demand for well service punmpflowline products in our fluid control businemsd created an unfavorable pricing
environment for our fracturing rental assets in sunface wellhead business. The decline in grosfit pvas partially offset by improved
performance and execution from the prior-year aquan our Subsea Technologies segment and froradheisition of the remaining 55%
interest of Schilling Robotics in late April of 2D1Gross profit in the second quarter of 2013 idellia $3.7 million unfavorable impact of
foreign currency translation.

Selling, general and administrative expense ine@&31.9 million year-over-year, driven by addiibataffing to support expanding
operations, including the acquisition of our contiple services business, and higher project tenderasts.

Research and development expense increased $Achrgéar-over-year as we continued to advance teefwnologies in Subsea
Technologies, including subsea processing capaBbilipartially offset by decreased expenses toldpwair direct drive systems technology.

Other income, net, reflected a $20.0 million gailated to the fair valuation of our previously helgliity interest in Schilling Robotics during
the second quarter of 2012, and gains of $0.3anilind losses of $2.3 million related to the remesment of foreign currency exposures in
the second quarter of 2013 and 2012, respectively.

Net interest expense increa$2.4 million year-over-year due to higher averagbtdalances during the second quarter of 2013.
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Our income tax provisions for the second quarte2Qif3 and 2012, reflected effective tax rates 0228and 28.5%, respectively. The
decrease in the effective tax rate year-over-year pvimarily due to lower charges related to ungaczed tax benefits. This reduction in the
effective tax rate was partially offset by an urtfieable change in the forecasted country mix ofiegs) since our foreign earnings are
generally subject to lower tax rates than in théég¢hStates. In certain jurisdictions, primarilyn§apore and Malaysia, our tax rate is
significantly less than the relevant statutory ide to tax holidays. The cumulative balance ofifgm earnings for which no provision for
U.S. income taxes has been recorded was $1,320mélt June 30, 2013. We would need to accrue agdJpS. tax on such undistributed
earnings if these funds were repatriated. We haveurrent intention to repatriate these earnings.

OPERATING RESULTS OF BUSINESS SEGMENTS
THREE MONTHS ENDED JUNE 30, 2013 AND 2012

Three Months Ended June 30, Change
(In millions, except %) 2013 2012 $ %
Revenue
Subsea Technologies $ 1,123 $ 945.¢ 177.¢ 18.¢
Surface Technologies 440.2 413.¢ 26.4 6.4
Energy Infrastructure 158.( 139.¢ 18.€ 13.2
Other revenue and intercompany eliminations (14.0 (4.2) (9.9 2
Total revenue $ 1,707¢ % 1,494.¢ 213.( 14.2
Net income
Segment operating profit:
Subsea Technologies $ 123¢ % 109.7 13.7 12.5
Surface Technologies 57.2 84.Z (26.9) (31.9
Energy Infrastructure 18.5 9.1 9.4 103.:
Intercompany eliminations 0.2 — 0.2 *
Total segment operating profit 199. 203.( (3.6 (1.8
Corporate items:
Corporate expense (12.5) (10.9 (2.2 (20.2)
Other revenue and other expense, net (31.5) (29.7) (1.9 (6.2)
Net interest expense (8.9) (6.4) (2.4) (37.5)
Total corporate items (52.9 (46.5) (6.9 (23.5)
Income before income taxes 146.¢ 156.5 (9.9 (6.9
Provision for income taxes 41.4 44.¢ (3.2 (7.2
Net income attributable to FMC Technologies, Inc. $ 105.2 $ 111.¢ (6.7) (6.0)

* Not meaningful

Segment operating profit is defined as total sedgmearenue less segment operating expenses. Tloaiof items have been excluded in
computing segment operating profit: corporate staffense, interest income and expense associatedavporate investments and debt,
income taxes and other revenue and other expeete, n
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Subsea Technologies

Subsea Technologies revenue increased $177.9 myidiar-over-year. Revenue for the second quart2®b8 included a $13.7 million
unfavorable impact of foreign currency translatiBrcluding the impact of foreign currency translatitotal revenue increased by $191.6
million year-over-year. Subsea Technologies revéspeimarily impacted by the level of backlog cension. Subsea revenue increased year-
over-year in all regions of our subsea systemsiegsi We entered the second quarter with solicesuiiscklog and continued to have strong
subsea systems and service order activity duriegéicond quarter of 2013, including a $1.2 bilsabsea equipment order for Total's Egina
field. Additionally, revenue increased year-oveasyeesulting from the acquisition of the remainb%9s interest of Schilling Robotics in late
April of 2012.

Subsea Technologies operating profit in the secpradter of 2013 totaled $123.4 million, or 11.0%@fenue, compared to the prior-year
quarters operating profit as a percentage of revenue @ 1Subsea Technologies operating profit in tleese quarter of 2012 included t
gain on our previously held equity interest in 8tig Robotics and other purchase price adjustmesiish had a combined net benefit of
$13.2 million in the prior-year quarter. Excluditigs net benefit, the year-over-year margin improeat was primarily driven by increased
utilization and efficiency of engineering resourgesur subsea systems business, partially offsétdreased selling, general and
administrative expenses due to higher costs diirsgetio support expanding operations and highedibigl costs. Operating profit for the
second quarter of 2013 included a $2.4 million uafable impact of foreign currency translation.

Surface Technologies

Surface Technologies revenue increased $26.4 myi@ar-over-year. The increase in revenue was pitindriven by the acquisition of our
completion services business in the fourth quaft@012 and our surface wellhead business in thia Racific and Europe regions due to
conventional wellhead system sales. These increesespartially offset by a decrease in revenusuinfluid control business resulting from
the slowdown of the North American shale marketgtvihave decreased demand for our well service guangd flowline products.

Surface Technologies operating profit in the seaqunarter of 2013 totaled $57.3 million, or 13.0%@fenue, compared to the prior-year
guarter’s operating profit as a percentage of regesf 20.3%. The margin decline was primarily dnivey the following:

* 4.0 percentage point decrease due to the spraak-up of the Canadian market which impactedit®guour completion services
business;

» 2.0 percentage point decrease due to the slowdlothe North American shale markets, primarilynfra lack of capacity expansion,
which lowered demand for our well service pumps fimdline products in our fluid control businessicea

« 0.7 percentage point decrease due to the slowdlothe North American shale markets which createdinfavorable pricing
environment for our fracturing rental assets in sunface wellhead business.
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Energy Infrastructure

Energy Infrastructure revenue increased $18.6oniljiear-over-year. The increase was driven by asmé market activity in our
measurement solutions business, increased sadésdébd work on a liquefied natural gas projeatun loading systems business, and the
acquisition of our automation and controls busirthging late April of 2012.

Energy Infrastructure operating profit in the setguoarter of 2013 totaled $18.5 million, or 11.8%evenue, compared to the prior-year
quarter’s operating profit as a percentage of regesf 6.5%. The margin improvement was primariliyein by the following:

1.8 percentage point increase due to higher mamgiects and lower warranty costs in our loadingtems busines
0.9 percentage point increase due to higher mangijects in our material handling busin

0.8 percentage point increase due to lowemggltieneral, and administrative expenses from etlgommissions in our
measurement solutions business; and a

0.7 percentage point increase due to lower researdidevelopment expenses for our direct driveesystechnolog

Corporate Items

Our corporate items reduced earnings $52.8 milliaine second quarter of 2013, compared to $46l%min the second quarter of 2012.
The year-over-year increase primarily reflectedfdtewing:

unfavorable variance in foreign currency of $1.1lion;

unfavorable variance related to stock-based emsgtion expense, primarily from the acceleratestirvg of awards for retirement
eligible grantees, of $3.7 million;

favorable variance of $4.5 million related ttaeger remeasurement of the Multi Phase Metersingent earn-out consideration in
the second quarter of 2012;

unfavorable variance related to higher corpora#fisgy expenses of $2.1 million; and

unfavorable variance related to higher net ggeexpense of $2.4 million due to increased dalainizes during the second quarter of
2013 as compared to the second quarter of 2012deia our Senior Notes offering.
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CONSOLIDATED RESULTS OF OPERATIONS
SIX MONTHS ENDED JUNE 30, 2013 AND 2012

Six Months Ended June 30, Change

(In millions, except %) 2013 2012 $ %
Revenue $ 3,353.¢ $ 2,891.! 462.2 16.C
Costs and expenses:

Cost of sales 2,657.: 2,284.( 373.% 16.3

Selling, general and administrative expense 342.¢ 276.¢ 66.5 24.1

Research and development expense 57.7 53.1 4.€ 8.7

Total costs and expenses 3,057.¢ 2,613t 444 ¢ 17.C

Other income, net 1.2 20.1 (18.9 *
Net interest expense (16.9 (9.9 (7.0 (70.9)
Income before income taxes 280.: 288.2 (7.9 (2.7)
Provision for income taxes 70.2 75.2 (5.9 (6.9
Net income 210.1 212.¢ (2.9) (2.9
Net income attributable to noncontrolling interests (2.5) (2.2) (0.9 (13.¢)
Net income attributable to FMC Technologies, Inc. $ 207.€ % 210.7 (3.9 (1.5)

* Not meaningful

Revenue increased $462.4 millionthe first half of 2013 compared to the prior ydevenue in the first half of 2013 included a $33iillion
unfavorable impact of foreign currency translatibhe impact of the strong backlog coming into 2@8to increased Subsea Technologies
revenue year-over-year. Additionally, revenue iaseal year-over-year as a result of the acquisitiadghe remaining 55% interest of Schilling
Roboatics in late April of 2012. Surface Technolagmsted higher revenue during the first half df2@rimarily from the acquisition of our
completion services business during the fourthtguaf 2012 and our surface wellhead businessamia Pacific and Europe regions due to
conventional wellhead system sales.

Gross profit (revenue less cost of sales) decreas@dpercentage of sales to 20.8% in the fir§tdi&013, from 21.0% in the prior year. The
decline in gross profit was due to our Surface Tietbgies segment as the slowdown in the North Ataarshale markets negatively
impacted demand for well service pumps and flowpineducts in our fluid control business and createdinfavorable pricing environment
for our fracturing rental assets in our surfacellwezld business. The decline in gross profit wasaligroffset by improved performance and
execution in our Subsea Technologies segment frenptior year and from the acquisition of the raviraj 55% interest of Schilling Roboti
in late April of 2012. Gross profit in the firstlfiaf 2013 included a $8.9 million unfavorable inmp@f foreign currency translation.

Selling, general and administrative expense ine@&§6.5 million year-over-year, driven by addiibataffing to support expanding
operations, including the acquisition of our contiple services business, and higher project tenderasts.

Research and development expense increased $4dhrgédar-over-year as we continued to advance teefwnologies in Subsea
Technologies, including subsea processing capaBbilipartially offset by decreased expenses toldpwair direct drive systems technology.

Other income, net, reflected a $20.0 million gailated to the fair valuation of our previously helgliity interest in Schilling Robotics during
the first half of 2012, and gains of $0.3 milliondelosses of $0.8 million related to the remeasergrof foreign currency exposures in the
first half of 2013 and 2012, respectively.

Net interest expense increas$7.0 million year-over-year due to higher averagbtdalances during the first half of 2013.
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Our income tax provisions for the first six monti2013 and 2012, reflected effective tax rate8H8% and 26.3%, respectively. The
decrease in the effective tax rate year-over-yeer pvimarily due to the American Taxpayer Relief 82012, which was signed into law on
January 2, 2013, and which retroactively reinstatthin provisions of U.S. tax law. This reductinrihe effective tax rate was partially
offset by an unfavorable change in the forecastemhtty mix of earnings. Our effective tax rate flaistuate depending on our country mix
earnings, since our foreign earnings are genesalbject to lower tax rates than in the United Stdtecertain jurisdictions, primarily
Singapore and Malaysia, our tax rate is signifigaletss than the relevant statutory rate due tdtaidays. The cumulative balance of foreign
earnings for which no provision for U.S. incomedschas been recorded was $1,320 million at Jun2(8@3. We would need to accrue and
pay U.S. tax on such undistributed earnings iféHesds were repatriated. We have no current ilttend repatriate these earnings.

OPERATING RESULTS OF BUSINESS SEGMENTS
SIX MONTHS ENDED JUNE 30, 2013 AND 2012

Six Months Ended June 30, Change
(In millions, except %) 2013 2012 $ %
Revenue
Subsea Technologies $ 2,215¢ % 1,840. 375.2 20.4
Surface Technologies 861.¢ 791.¢ 70.2 8.¢
Energy Infrastructure 293.¢ 276.¢ 17.2 6.2
Other revenue and intercompany eliminations (17.5) (17.2) (0.3 2
Total revenue $ 3,353.¢ $ 2,891 462.¢ 16.C
Net income
Segment operating profit:
Subsea Technologies $ 222.¢ % 184.¢ 38.C 20.€
Surface Technologies 114.¢ 162.2 (47.€ (29.9)
Energy Infrastructure 28.¢ 18.4 10.2 55.4
Total segment operating profit 366.( 365.¢ 0.€ 0.2
Corporate items:
Corporate expense (22.¢) (18.9 (3.9 (20.€)
Other revenue and other expense, net (48.5) (50.6) 2.1 4.2
Net interest expense (16.9 (9.9 (7.0) (70.7)
Total corporate items (88.2) (79.9) (8.9 (12.0)
Income before income taxes 277.¢ 286.( (8.2 (2.9
Provision for income taxes 70.2 75.2 (5.9 (6.8
Net income attributable to FMC Technologies, Inc. $ 207.¢ % 210.7 (3.7) (1.5)

* Not meaningful

Segment operating profit is defined as total segmerenue less segment operating expenses. Tlainf items have been excluded in
computing segment operating profit: corporate saffense, interest income and expense associatedavporate investments and debt,
income taxes and other revenue and other expeese, n
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Subsea Technologies

Subsea Technologies revenue increased $375.2myidar-over-year. Revenue for the first half of 2@icluded a $30.2 million unfavorable
impact of foreign currency translation. Excludimg tmpact of foreign currency translation, totaleeue increased by $405.4 million year-
over-year. Subsea Technologies revenue is primianipacted by the level of backlog conversion. Sabeeenue increased year-over-year in
all regions of our subsea systems business. Weeeitiee year with solid subsea backlog and contiiadnave strong subsea systems and
service order activity during the first half of Z)4Including a $1.2 billion subsea equipment ofdeiTotal's Egina field. Additionally, reven
increased year-over-year resulting from the actioisbf the remaining 55% interest of Schilling Rdtibs in late April of 2012.

Subsea Technologies operating profit in the fiedt bf 2013 totaled $222.8 million, or 10.1% of eemie, compared to the prior year's
operating profit as a percentage of revenue of%h0®ubsea Technologies operating profit in the Fedf of 2012 included the gain on our
previously held equity interest in Schilling Rolwstiand other purchase price adjustments which ltadh@ined net benefit of $13.2 million
the prior year. Excluding this net benefit, theryeaer-year margin improvement was primarily duénireased utilization and efficiencies of
engineering resources in our subsea systems basjpasially offset by increased selling, generadl administrative expenses due to higher
costs of staffing to support expanding operatiars ligher bidding costs. Operating profit for thstfhalf of 2013 included a $6.6 million
unfavorable impact of foreign currency translation.

Surface Technologies

Surface Technologies revenue increased $70.3 myi@ar-over-year. Revenue for the first half of 2@icluded a $3.8 million unfavorable
impact of foreign currency translation. Excludimg timpact of foreign currency translation, totaleeue increased by $74.1 million year-
over-year. The increase in revenue was primarilyedrby the acquisition of our completion servibesiness in the fourth quarter of 2012
and our surface wellhead business in the Asia ieaiid Europe regions due to conventional welllmetiem sales. These increases were
partially offset by a decrease in revenue in auidfcontrol business resulting from the slowdownhaf North American shale markets which
have decreased demand for our well service pumgé@nline products.

Surface Technologies operating profit in the fivalf of 2013 totaled $114.6 million, or 13.3% ofeaue, compared to the prior year's
operating profit as a percentage of revenue 0f%0Ehe margin decline was primarily driven by thédwing:

» 3.1 percentage point decrease due to the spraak-up of the Canadian market which impactedit®guour completion services
business;

e 2.8 percentage point decrease due to the slowdlothe North American shale markets, primarilynfra lack of capacity expansion,
which lowered demand for our well service pumps fimdline products in our fluid control businessicea

« 1.1 percentage point decrease due to the slowdlothe North American shale markets which createdinfavorable pricing
environment for our fracturing rental assets in sunface wellhead business.
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Energy Infrastructure

Energy Infrastructure revenue increased $17.2oniljiear-overyear. The increase was driven by our loading systeunsiness related to wc
on a liquefied natural gas project and the acdaisibf our automation and controls business duttiregsecond quarter of 2012, partially offset
by our blending and transfer business due to lprggct revenue in the first half of 2012.

Energy Infrastructure operating profit in the firstif of 2013 totaled $28.6 million, or 9.7% of eswe, compared to the prior year’s operating
profit as a percentage of revenue of 6.6%. The mamgprovement was primarily driven by the followgin

» 1.6 percentage point increase due higher margijeqsoand lower warranty costs in our loading systéusiness; anc

» 1.5 percentage point increase due to lower researdtdevelopment expenses for our direct driveesystechnolog

Corporate Items

Our corporate items reduced earnings $88.2 miltiaihe first half of 2013, compared to $79.4 mitlim the first half of 2012. The year-over-
year increase primarily reflected the followit

« favorable variance in foreign currency of $11.6linl;

» favorable variance of $5.1 million related ttaeger remeasurement of the Multi Phase Metersimgernt earn-out consideration in
the first half of 2012;

» unfavorable variance related to stock-based emsgtion expense, primarily from the acceleratestinvg of awards for retirement
eligible grantees, of $9.5 million;

» unfavorable variance related to higher corporattfisg expenses of $3.9 million; and

» unfavorable variance related to higher net egeexpense of $7.0 million due to increased dalatnizes during the first half of 2013
compared to the first half of 2012 related to oeniSr Notes offering.
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Inbound Orders and Order Backlog
Inbound orders represent the estimated sales vlleenfirmed customer orders received during tip@reéng period.

Inbound Orders

Three Months Ended June 30, Six Months Ended June 30,
(In millions) 2013 2012 2013 2012
Subsea Technologies $ 2,562 $ 878.2 $ 3,755.f % 2,307.(
Surface Technologies 501.( 365.7 949.¢ 790.¢
Energy Infrastructure 145.¢ 146. 280.2 338.¢
Intercompany eliminations and other (14.2) (3.9 (26.9) (1.9
Total inbound orders $ 3,194.¢ $ 1,386.t $ 4,959.. $ 3,434.¢

Order backlog is calculated as the estimated salkee of unfilled, confirmed customer orders atitigorting date. Translation negatively
affected backlog by $193.5 million and $262.9 millifor the three and six months ended June 30,,284Bectively, and negatively affected
backlog by $286.2 million and $214.8 million foetthree and six months ended June 30, 2012, résggct

Order Backlog

(In millions) June 30, 2013 December 31, 2012 June 30, 2012

Subsea Technologies $ 5,866.. $ 4,580.. $ 4,347
Surface Technologies 581.7 500.¢ 573.¢
Energy Infrastructure 281.¢ 298.( 284.
Intercompany eliminations (9.3 (1.2 1.3
Total order backlog $ 6,720.. $ 5377.¢ $ 5,204.

Order backlog for Subsea Technologies at June@I8B,dncreased by $1,286.2 million compared to Ddaer 31, 2012. Backlog of $5.9
billion at June 30, 2013, was composed of varialissa projects, including BP's Mad Dog Phase 2yf@ms Wheatstone; CNR
International’s Baobab Field Phase 3; ExxonMolilibernia Southern Extension and Julia; Petrobrasé Frame Agreement, Congro &
Corvina, and pre-salt tree award; Shell's Prelut: $tones; Statoil's Statfjord Workover System,Ifaks South, Tyrihans, Smorbukk South
Extension and Oseberg Delta; and Total's EginaGin@V.

Prior to filing our Quarterly Report on Form 1044 received a partial project cancellation frommBRted to Mad Dog Phase 2. The partial
cancellation, amounting to $72.9 million, primaniBlated to manifold deliverables on the projeat aas removed from Subsea Technologies
backlog as of June 30, 2013.

Surface Technologies order backlog at June 30,,208¢8ased by $80.9 million compared to Decemhlie2812. The increase was due to
strong inbound orders in all regions in our surfaedihead business during the six months ended 30n2013.

Energy Infrastructure order backlog at June 3032@&creased by $16.4 million compared to DecerBbep012, reflecting reduced orders in
our loading systems and automation and controhiegsies, partially offset by backlog build in outenal handling and measurement
solutions businesses.
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LIQUIDITY AND CAPITAL RESOURCES

Substantially all of our cash balances are heldideatthe United States and are generally used &b tihe liquidity needs of our non-U.S.
operations. Most of our cash held outside the dr8tates could be repatriated to the United Statgsynder current law, any such
repatriation would be subject to U.S. federal inedlax, as adjusted for applicable foreign tax ¢sede have provided for U.S. federal
income taxes on undistributed foreign earnings ehex have determined that such earnings are nefiimigly reinvested.

We expect to meet the continuing funding requiraimefour U.S. operations with cash generated bi LS. operations, cash from earni
generated by non-U.S. operations that are notimitkdf/ reinvested and our existing credit facilitycash held by non-U.S. operations is
required for funding operations in the United Statnd if U.S. tax has not previously been providedhe earnings of such operations, we
would make a provision for additional U.S. tax anaection with repatriating this cash, which mayniegerial to our cash flows and result:
operations.

Net debt, or net cash, is a -GAAP measure reflecting debt, net of cash and easiivalents. Management uses this non-GAAP medsure
evaluate our capital structure and financial legerdVe believe that net debt, or net cash, is anmgtul measure that may assist investors in
understanding our results and recognizing undaglyiends. Net debt, or net cash, should not beiderexd an alternative to, or more
meaningful than, cash and cash equivalents asndieted in accordance with GAAP or as an indicatoowf operating performance or
liquidity. The following table provides a reconatlion of our cash and cash equivalents to net débtjing details of classifications from our
condensed consolidated balance sheets.

(In millions) June 30, 2013 December 31, 2012
Cash and cash equivalents $ 267.¢ $ 342.1
Short-term debt and current portion of long-terrbtde (34.9 (60.9)
Long-term debt, less current portion (1,498.9) (1,580.9)

Net debt $ (1,265.)) $ (1,298.Y)

The change in our net debt position was primarilg tb positive changes in our working capital positelated to advanced payments on
major projects, partially offset by capital expendes and the first of two payments related toMhti Phase Meters earn-out obligation.

Cash Flows

We generated $271.6 million and used $109.5 milliocash flows from operating activities during gie months ended June 30, 2013 and
2012, respectively. The increase in cash flows foparating activities year-over-year was primadilie to changes in our working capital
driven by our portfolio of projects and higher iretome year-over-year. Our working capital balanzas vary significantly depending on the
payment and delivery terms on key contracts. Dutlfiegsecond quarter of 2013, we received signifiedmance payments related to projects
which positively impacted our working capital pamit

During the six months ended June 30, 2013, cas¥sftequired by investing activities totaled $15dillion, primarily consisting of amounts
required to fund capital expenditures. Capital exjiteires during the first six months of 2013 refigtour investment in capacity expansion
and equipment upgrades.

Financing activities used $189.2 million and getert&559.3 million in cash flows during the six tt@ended June 30, 2013 and 2012,
respectively. The change in cash flows from finag@ctivities was due to a reduction in our shand long-term debt, increased treasury
stock repurchases, and the first of two paymertasat to the Multi Phase Meters earn-out obligation
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Debt and Liquidity

Senior Notes—Refer to Part I, Item 8 of our Annual Report corfd 10-K for the year ended December 31, 201 2rffmrimation related to
our Senior Notes.

Credit Facility—The following is a summary of our credit faciléy June 30, 2013:

Commercial Letters
(In millions) Debt Paper of Unused
Description Amount Outstanding Outstanding (a) Credit Capacity Maturity
Five-year revolving credit facility — $ 1,500.C $ — % 688.¢ $ 6.C $ 805.1 March 2017

(&) Under our commercial paper program, we hagetility to access up to $1.0 billion of financitmgough our commercial paper
dealers. Our available capacity under our revolareglit facility is reduced by any outstanding coencmal paper.

Committed credit available under our revolving dréakility provides the ability to issue our comroial paper obligations on a long-term
basis. We had $688.9 million of commercial papsuésl under our facility at June 30, 2013. As weltzt the ability and intent to refinance
these obligations on a long-term basis, our comialepaper borrowings were classified as long-temrthe accompanying condensed
consolidated balance sheets at June 30, 2013.

As of June 30, 2013, we were in compliance witht@elvenants under our revolving credit facility.

Credit Risk Analysis

Valuations of derivative assets and liabilitiedeef the value of the instruments, including thkiga associated with counterparty risk. These
values must also take into account our credit stagpdhus including in the valuation of the derivatinstrument the value of the net credit
differential between the counterparties to thew@give contract. Our methodology includes the immdidoth counterparty and our own cre
standing. Additional information about credit riskincorporated herein by reference from Note 18uncondensed consolidated financial
statements included in Item 1 of this Quarterly &epn Form 10-Q.

Outlook

Historically, we have generated our capital resesifrimarily through operations and, when neededugh our credit facility. The volatility
in credit, equity and commodity markets createsesancertainty for our businesses. However, managebsdieves, based on our current
financial condition, existing backlog levels andremt expectations for future market conditionst tlve will continue to meet our short- and
long-term liquidity needs with a combination of ka® hand, cash generated from operations andsatweapital markets.

We project spending approximately $400 million 013 for capital expenditures, largely towards aursea expansion in Brazil, Norway and
West Africa and related to growth of our subseaiserofferings. We expect to make contributiongpproximately $18.0 million and $7.6
million to our domestic and international pensidang during the remainder of 2013, respectivelyjtuAktcontribution amounts are dependent
upon plan investment returns, changes in pensibgations, regulatory environments and other ecaodactors. We update our pension
estimates annually during the fourth quarter orerfoequently upon the occurrence of significantreseFurther, we expect to continue our
stock repurchases authorized by our Board of Directvith the timing and amounts of these repurebaependent upon market conditions
and liquidity.

We have $805.1 million of capacity available under revolving credit facility that we expect tolizte if working capital needs temporarily
increase in response to market demand. We alstoertb evaluate acquisitions, divestitures andtjeentures that meet our strategic
priorities. Our intent is to maintain a level afidincing sufficient to meet these objectives.
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CRITICAL ACCOUNTING ESTIMATES

Refer to our Annual Report on Form 10-K for theryeladed December 31, 2012, for a discussion o€ntical accounting estimates. During
the six months ended June 30, 2013, there wereateri@ changes in our judgments and assumptiswded with the development of our
critical accounting estimates.

RECENTLY ISSUED ACCOUNTING STANDARDS

Management believes that recently issued accoustargards, which are not yet effective, will naté a material impact on our condensed
consolidated financial statements upon adoption.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES AB  OUT MARKET RISK

Refer to Part Il, Item 7A of our Annual Report oorf 10-K for the year ended December 31, 2012gf@antitative and qualitative
disclosures about market risk. There have beenatenal changes in our exposures to market ristesidecember 31, 2012.

ITEM 4. CONTROLS AND PROCEDURES

Under the direction of our principal executive offi and principal financial officer, we have evaaubthe effectiveness of our disclosure
controls and procedures as of June 30, 2013. Bgsmul this evaluation, we have concluded as of 30n2013, that our disclosure controls
and procedures were:

i) effective in ensuring that information requiredbe disclosed by us in reports that we fileudomsit under the Exchange Act is
recorded, processed, summarized and reported vithitime periods specified in the SEC’s rules famohs; and

ii) effective in ensuring that information requdre be disclosed by us in reports that we filsusmit under the Exchange Act is
accumulated and communicated to management, imgjualir principal executive officer and principaldncial officer, as
appropriate to allow timely decisions regardinguiegd disclosure.

There were no changes in internal controls idesdtifn the evaluation for the quarter ended Jun2@03, that have materially affected, or are
reasonably likely to materially affect, our inteknantrol over financial reporting, as defined inl&13a-15(f) under the Exchange Act.
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PART I —OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS

We are involved in various pending or potentiablegctions in the ordinary course of our businktmagement is unable to predict the
ultimate outcome of these actions because of therént uncertainty of litigation. However, managatreelieves that the most probable,
ultimate resolution of these matters will not haveaterial adverse effect on our consolidated firdmposition, results of operations or cash

flows.

ITEM 1A. RISK FACTORS

As of the date of this filing, there have been ratenial changes or updates in our risk factorswhae previously disclosed in Part I, ltem 1A
of our Annual Report on Form 10-K for the year eh@&cember 31, 2012.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

We had no unregistered sales of equity securitieisg the three months ended June 30, 2013.

The following table summarizes repurchases of oarmaon stock during the three months ended Jun2((@.

ISSUER PURCHASES OF EQUITY SECURITIES

Total Number of Maximum Number
Shares Purchased as of Shares That May
Total Number of Average Price Part of Publicly Yet Be Purchased
Shares Paid per Announced Plans or Under the Plans or
Period Purchased® Share Programs Programs®
April 1, 2013—April 30, 2013 162,93( $ 52.1( 157,11( 14,414,90
May 1, 2013—May 31, 2013 128,95( $ 55.91 128,50( 14,286,40
June 1, 2013—June 30, 2013 119,45¢ % 55.91 118,48t 14,167,91
Total 411,33t g 54.4( 404,09¢ 14,167,91
(@) Represents 404,096 shares of common stockatggmed and held in treasury and 7,240 sharesnohon stock purchased and held in an employee
benefit trust established for the FMC Technolodies, Non-Qualified Savings and Investment Plaraddition to these shares purchased on the
open market, we sold 19,720 shares of registerenmam stock held in this trust, as directed by thedficiaries during the three months ended
June 30, 2013.
(b) In 2005, we announced a repurchase plan apdrby our Board of Directors authorizing the repase of up to two million shares of our issued

and outstanding common stock through open markehpses. The Board of Directors authorized exteissid this program, adding five million
shares in February 2006 and eight million shard=lruary 2007 for a total of 15 million sharezofnmon stock authorized for repurchase. As a
result of the two-for-one stock splits (i) on Aug@4, 2007, the authorization was increased to Bbmshares; and (ii) on March 31, 2011, the
authorization was increased to 60 million share®écember 2011, the Board of Directors authoraredxtension of our repurchase program,
adding 15 million shares, for a total of 75 millishares. In addition to the 75 million shares,uly 2008, the Board of Directors authorized the
repurchase of $95.0 million of our outstanding camrstock, and as of September 2008, there wasmmaimeng amount available for purchase
under the $95.0 million authorization.
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ITEM 3. DEFAULTS UPON SENIOR SECURITIES

None

ITEM 4. MINE SAFETY DISCLOSURES
Not applicable

ITEM 5. OTHER INFORMATION
None

ITEM 6. EXHIBITS

Information required by this item is incorporateztdin by reference from the section entitled “ExHitdex” of this Quarterly Report on
Form 10-Q for the period ended June 30, 2013.
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdéport to be signed on its behalf by the
undersigned thereunto duly authorized.

FMC Technologies, Inc.
(Registrant)

/sl Jay A. Nutt
Jay A. Nutt

Vice President and Controller
(Chief Accounting Officer and a Duly Authorized @fr)

Date: July 26, 2013
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EXHIBIT INDEX

Number in

Exhibit Table Description

21 Separation and Distribution Agreement by agtivben FMC Corporation and FMC Technologies, laated as of May 31, 2001 (incorporated by reference

2.2

22.a

2.3

3.1

3.2

4.1

4.2

4.2.a

4.3

43.a

4.3b

4.3.c

4.3d

31.1

31.2

32.1*

32.2*

101.INS

101.SCH

101.CAL

from Exhibit 2.1 to the Form S-1/A filed on June2601) (Registration No. 333-55920).

Separation and Distribution Agreement by agiivben FMC Technologies, Inc. and John Bean Teolgied Corporation, dated July 31, 2008 (incorparate
by reference from Exhibit 2.1 to the Current Report-orm 8-K filed on August 6, 2008) (File No. 608489).

Amendment, dated October 25, 2010, by atvddlem FMC Technologies, Inc. and John Bean TeclyiedaCorporation that amends the Separation and
Distribution Agreement by and between FMC Techniglsginc. and John Bean Technologies CorporatiatgddJuly 31, 2008 (incorporated by reference
from Exhibit 2.2.a to the Quarterly Report on FarérQ filed on November 3, 2010) (File No. 001-16489

Arrangement Agreement dated August 17, 201&den FMC Technologies, Inc. and Pure Energy Sesvidd. (incorporated by reference from Exhibit 2.1
to the Current Report on Form 8-K filed on Augu8t 2012) (File No. 001-16489).

Restated Certificate of Incorporation of FMécfinologies, Inc. (incorporated by reference frothilit 3.1 to the Annual Report on Form 10-K filed
February 22, 2013) (File No. 001-16489).

Amended and Restated Bylaws of FMC Technofpdie. (incorporated by reference from Exhibit ®©12he Annual Report on Form 10-K filed on Febyuar
22, 2013) (File No. 001-16489).

Form of Specimen Certificate for the Compar@snmon Stock (incorporated by reference from ExHild to the Form S-1/A filed on May 4, 2001) il
No. 333-55920).

Rights Agreement, dated as of June 5, 20@ivee® FMC Technologies, Inc. and ComputershareshovéServices, LLC, as Rights Agent (incorporated b
reference from Exhibit 4.2 to the Form S-8 fileddame 14, 2001) (File No. 333-62996).

Amendment to Rights Agreement, dated agpfetnber 8, 2009, between FMC Technologies, Irat National City Bank, as Rights Agent (incorporalgd
reference from Exhibit 4.1 to the Current Reporfanm 8-K filed on September 14, 2009) (File Nol1Q®489).

Indenture, dated September 21, 2012 betwedd F&thnologies, Inc. and U.S. Bank National Assamia as trustee (incorporated by reference fromilkik
4.1 to the Current Report on Form 8-K filed on ®emlber 25, 2012) (File No. 001-16489).

First Supplemental Indenture, dated Septe@he2012 between FMC Technologies, Inc. and Ba®ik National Association, as trustee (incorporéted
reference from Exhibit 4.2 to the Current Reporfanm 8-K filed on September 25, 2012) (File Nol1®489).

Form of 2.00% Senior Notes dues 2017 (irmated by reference from Exhibit 4.3 to the CuriReport on Form 8-K filed on September 25, 2012 (No.
001-16489).

Second Supplemental Indenture, dated Septe?ibh 2012 between FMC Technologies, Inc. and BaBk National Association, as trustee (incorpatdig
reference from Exhibit 4.4 to the Current Reporfromm 8-K filed on September 25, 2012) (File Nol1-1®489).

Form of 3.45% Senior Notes dues 2022 (irmrated by reference from Exhibit 4.5 to the CurfiRaport on Form 8-K filed on September 25, 2018 (No.
001-16489).

Certification of Chief Executive Officer Pugsit to Rule 13a-14(a) and Rule 15d-14(a).

Certification of Chief Financial Officer Puemnt to Rule 13a-14(a) and Rule 15d-14(a).

Certification of Chief Executive Officer dar Section 906 of the Sarbanes-Oxley Act of 2082).S.C. 1350.

Certification of Chief Financial Officer der Section 906 of the Sarbanes-Oxley Act of 2082).S.C. 1350.

XBRL Instance Document.

XBRL Schema Document.

XBRL Calculation Linkbase Document.



101.DEF XBRL Definition Linkbase Document.

101.LAB XBRL Label Linkbase Document.

101.PRE XBRL Presentation Linkbase Document.

* Furnished with this Quarterly Report on FormQO-
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Exhibit 31.1
CERTIFICATION OF CHIEF EXECUTIVE OFFICER

PURSUANT TO RULE 13A-14(A) AND RULE 15D-14(A)
OF THE SECURITIES EXCHANGE ACT OF 1934

I, John T. Gremp, certify that:
1. | have reviewed this quarterly report on Fo®rQ of FMC Technologies, Inc. (the “registrant”

2. Based on my knowledge, this report does natadomny untrue statement of a material fact ort éanstate a material fact necessary to make the

statements made, in light of the circumstancesuwteh such statements were made, not misleaditigrespect to the period covered by this
report;

3. Based on my knowledge, the financial statememt3 other financial information included in théport, fairly present in all material respects the
financial condition, results of operations and ctigvs of the registrant as of, and for, the pesipdesented in this report;

4. The registrant’s other certifying officer andre responsible for establishing and maintainisgldsure controls and procedures (as defined in

Exchange Act Rules 13a-15(e) and 15d-15(e)) amdriat control over financial reporting (as definedxchange Act Rules 13a-15(f) and 15d-15
(f)) for the registrant and have:

a. designed such disclosure controls and procedareaused such disclosure controls and procedoifee designed under our supervision,
to ensure that material information relating to tbgistrant, including its consolidated subsidigris made known to us by others within
those entities, particularly during the period ihieh this report is being prepared;

b. designed such internal control over financglarting, or caused such internal control overfaial reporting to be designed under our

supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygedeaccounting principles;

c. evaluated the effectiveness of the registratisslosure controls and procedures and presentidsi report our conclusions about the
effectiveness of the disclosure controls and proees] as of the end of the period covered by #gpsnt based on such evaluation; and

d. disclosed in this report any change in thestegmt’s internal control over financial reportitigat occurred during the registrant’'s most
recent fiscal quarter (the registrantourth fiscal quarter in the case of an annyabrig that has materially affected, or is reasondikély
to materially affect, the registrant’s internal tmhover financial reporting; and

5. The registrant’s other certifying officer anbave disclosed, based on our most recent evatuatimternal control over financial reporting,tte
registrant’s auditors and the audit committee efrégistrant’s board of directors (or persons perfiog the equivalent functions):

a. all significant deficiencies and material wesdses in the design or operation of internal cootrer financial reporting which are
reasonably likely to adversely affect the registsaability to record, process, summarize and refioancial information; and

b. any fraud, whether or not material, that ineslvnanagement or other employees who have a samiifiole in the registrant’s internal
control over financial reporting.

Date: July 26, 2013

/s/ John T. Gremp
John T. Gremp
Chairman and Chief Executive Officer
(Principal Executive Officer)




Exhibit 31.2
CERTIFICATION OF CHIEF FINANCIAL OFFICER
PURSUANT TO RULE 13A-14(A) AND RULE 15D-14(A)
OF THE SECURITIES EXCHANGE ACT OF 1934

I, Maryann T. Seaman, certify that:
1. 1 have reviewed this quarterly report on Form 18f@MC Technologies, Inc. (the “registrajt”

2. Based on my knowledge, this report does not comtaynuntrue statement of a material fact or oméitéde a material fact necessary to make the
statements made, in light of the circumstancesuwwt&h such statements were made, not misleaditigrespect to the period covered by this
report;

3. Based on my knowledge, the financial statement$ oéimer financial information included in this repdairly present in all material respects the
financial condition, results of operations and cfigvs of the registrant as of, and for, the pesipdesented in this report;

4. The registrant’s other certifying officer and | aesponsible for establishing and maintaining disate controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) amdriat control over financial reporting (as definedxchange Act Rules 13a-15(f) and 15d-15
() for the registrant and have:

a. designed such disclosure controls and proceduresiused such disclosure controls and procedures tesigned under our supervision,
to ensure that material information relating to ithgistrant, including its consolidated subsidigrie made known to us by others within
those entities, particularly during the period ihieh this report is being prepared;

b. designed such internal control over financial répgr or caused such internal control over finah@gorting to be designed under our
supervision, to provide reasonable assurance rieggttae reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallypedeaccounting principles;

c. evaluated the effectiveness of the registrant'sldssire controls and procedures and presentedsimepport our conclusions about the
effectiveness of the disclosure controls and proees] as of the end of the period covered by #gpsnt based on such evaluation; and

d. disclosed in this report any change in the regits internal control over financial reporting tleecurred during the registrant’s most
recent fiscal quarter (the registrantourth fiscal quarter in the case of an annyabrg that has materially affected, or is reasondikély
to materially affect, the registrant’s internal tohover financial reporting; and

5. The registrant’s other certifying officer and | leadisclosed, based on our most recent evaluationterhal control over financial reporting, to the
registrant’s auditors and the audit committee efrégistrant’s board of directors (or persons perfiog the equivalent functions):

a. all significant deficiencies and material weaknedsghe design or operation of internal contradiofinancial reporting which are
reasonably likely to adversely affect the registsaability to record, process, summarize and refioancial information; and

b. any fraud, whether or not material, that involvesnagement or other employees who have a significdatn the registrant’s internal
control over financial reporting.

Date: July 26, 2013

/sl Maryann T. Seaman

Maryann T. Seaman
Senior Vice President and Chief Financial Officer

(Principal Financial Officer)



Exhibit 32.1

CERTIFICATION OF CHIEF EXECUTIVE OFFICER
UNDER SECTION 906 OF THE SARBANES-OXLEY
ACT OF 2002, 18 U.S.C. 1350

I, John T. Gremp, Chairman and Chief Executive c@ffiof FMC Technologies, Inc. (the “Company”), derdby certify, pursuant to 18 U.S.C. 1350, as
adopted pursuant to Section 906 of the Sarbanesy@dt of 2002, that:

(a) the Quarterly Report on Form 10-Q of the Conydfanthe fiscal quarter ended June 30, 2013,led fvith the Securities and Exchange Commissioa (th
“Report”), fully complies with the requirements $éction 13(a) or 15(d) of the Securities Exchangeof 1934, as amended; and

(b) the information contained in the Report faplgsents, in all material respects, the finanaaldition and results of operations of the Company.

Date: July 26, 2013

/s/ John T. Gremp

John T. Gremp
Chairman and Chief Executive Officer

(Principal Executive Officer)



Exhibit 32.2
CERTIFICATION OF CHIEF FINANCIAL OFFICER
UNDER SECTION 906 OF THE SARBANES-OXLEY
ACT OF 2002, 18 U.S.C. 1350

I, Maryann T. Seaman, Senior Vice President an@iCtnancial Officer of FMC Technologies, Inc. (tt@ompany”), do hereby certify, pursuant to 18
U.S.C. 1350, as adopted pursuant to Section 9@tedbarbanes-Oxley Act of 2002, that:

(a) the Quarterly Report on Form 10-Q of the Conydfanthe fiscal quarter ended June 30, 2013,led fvith the Securities and Exchange Commissioa (th
“Report”), fully complies with the requirements $éction 13(a) or 15(d) of the Securities Exchangeoh 1934, as amended; and

(b) the information contained in the Report faphgesents, in all material respects, the finan@aldition and results of operations of the Company.

Date: July 26, 2013

/sl Maryann T. Seaman

Maryann T. Seaman
Senior Vice President and Chief Financial Officer

(Principal Financial Officer)



