
2021 results

 Total Company

 Subsea

Revenue

$1.6bn
Adjusted EBITDA*

$165.2m
Backlog

$7.2bn
Inbound orders

$1.7bn

Revenue

$1.4bn
Adjusted EBITDA*

$135.1m
Backlog

$6.9bn
Inbound orders

$1.5bn

Revenue

$245.5m
Adjusted EBITDA*

$26.9m
Backlog

$364.3m
Inbound orders

$203.3m

 �Surface

Business segment 
highlights

Q1 Q2 Q3 Q4

*Adjusted EBITDA is a non-GAAP measure. Adjusted EBITDA as presented excludes the impact of charges and credits from continuing operations as identified in the reconciliation of GAAP to non-GAAP financial schedules. 

iEPCI™ Letter of Award for the development of Energean 
Israel Limited’s Karish North field, located offshore Israel.

Substantial contract to design, manufacture, deliver and 
install subsea equipment for Petronas Carigali’s Limbayong 
project, offshore Malaysia.

Order to supply equipment and services for the Santos 
WA Energy Ltd Spartan field, offshore Western Australia.

Three new customers have adopted our integrated iComplete™ 
system in Q1, making frac pads faster, safer, and smarter.

Subsea highlights

Surface highlights


